TMPAMITKH IO ®THAHCOBOI 3BITHOCTI

3A 2025 Pik,

CTAHOM HA 31.12.2025 PORY

TOB "KYA "UId KEINITAJAC KOMIIAHI"

3BiT 1po (inancoBuii cran cranom Ha 31 rpyaus 2025 poky

Mpumirka

31 rpyaus
2025

31 rpynus
2024

2

AKTUBH

Ingecmuyiiing nepyxonicms

7.2.

Homouni axmusu

Janacu

JebiTopehka 3a00proBaHicTs 33 TOBAPH, POBOTH, NOCIYIH

7.3.

36

112

Jcbiroperka 3ab0proBaHIicTh 33 BUAAHHMH aBAHCAMH

7.3.

THia noTouHa AcBITOPChKA 3a00PrOBAHICTL

7914

7924

[MoTouni diHaHcoBI IHBECTHINT

["POMIOBI KOWITH TA X CKBIBAJICHTH

7.3.

2135

2097

Butpartu MaitdyTHIX Nepioais

BCHOI'O AKTHBH

10135

10133

BJIACHUH KAIIITAJI TA 3060B SI3AHHSI

Baacuutt kaniman

3apcecTpoBaHui KaniTal

10731

10731

PcicpBHui kamiTaa

11

L0

Heposnoaineni mpubyTkH

ol ol B
thlta]h

-613

-614

Beworo kaniran

10129

10127

HHoscocmpoxoal 30606 33qiua ma 3abesnevenna

5

3

Tnun 30BrocTpoKroBi 30008 d3aHHs

Homouni 30006 43013 ma 300e3ne4eHHA

[Norouna kpeanTopehka 3ab0ProBaHICTE 32 TOBAPH, POdOTH

7.6.

MMoTouna KPCAUTOPCLKA 3a00ProBaHICTD 30 PO3PANY HKAMM:

pospaxyvHKaMu 3 OIOIKCTOM: ¥V TOMY UHC/IL

7.6.

PO3PAXVHKAMH 3 TIOJATKY HA MPHOVTOK

Po3paxyHkaMH 3 omiaTi npaiy

7.6.

TToToum zabcimeucHus

7.7.

Tuun notouni 30008 s3aHus

Beworo zo0os'sizauns

BChOIO BJACHUI KAIITAJ TA 3060B A3AHHA

10135

10133




3BiT npo npuOyTKH Ta 30MTKH Ta IHIIKT cyKynHuiA goxia 3a 2025 pik

Pik, u1o 3axkiHunBCH
IIpumitia 31 rpyans

2025 2024

1 2 4

Ty

217

th
h

Unctuid 10x11 B peanizaiii npoaykuii (Tosapis, podiT, nocayr) 78, 25

CobiBapricTe peanizoBaHoi mpoavkuii (ToBapie, podIT, TOCTVT)

THUI QnIgpPALIHHI AQX0H

Hoxia Big 3MIHH BAPTOCTI AKTHBIB, 1K1 OLIHIQKTBCH 24
CTIPABEITHBO BAPTICTIO

AAMIHICTPATHBHI BUTPATH 7.10. 504 438

THul oncpauiizi BUTPaTH

Butpart BIT 3MIHH BAPTOCTI AKTHBIB. AK] OLIHIOIOTHCS 32
COPABCAIUBOIO BAPTICTIO

237

L
[F8]

[Hmm duraHCOBI J0XOIH 2

Inun BuTpatu 7.9.

IIpubyTox A0 onoAaTKYBAHHSA 4 16

—_
2

Butpartu 3 nogarky Ha npudyToK 711,

MPHBYTOK 3A pix 3 13

IH1i cykynHi npulyTKn

YCbOI'0 CYKYITHHUH IIPUBYTOK 3A pix 3 13

3BiT PO pyX rpowoBux KowTiB 3a 2025 pik (Mpumitka 7.12)

IMpum. 2025 2024

1 2 3 4

OnepaniiiHa AiSJIBHICTH

Hanxozxenns Bix peanzamii npoaykuii (Tosapis, podiT, nocmyT) 281 152

iavoBe dinancyBanus

Tuun vagxomKcHHs 8177 8677

thmpaqanmi N QORAAmY .

h

TOBAPIB. pOdIT, IOCTYT 165

1
npa 213 2

BLAPAXYBAHbL HA COLIAIbLHI 3aX0A1 61

L] | | —
thloo|rd

3000B'13aHE 3 TOJATKIB TA 300pIB 67

(8]
[ o]

3000B'A30HE 3 IOJATKY HA MPHOVTOK

3 iHmMX noAaTKiB Ta 300piB

L1b0B1 BUTPAYaHH

1HI BUTPAYAHHS 7914 8368

Hucmuii pyx zpowtocux komimis 6i0 onepauiiinol distinnocmi 38 21

InBecTHOINHA JI9/ILHICTE

HaaxoskcHHs Bl GIHAHCOBUX IHBCCTHLIH

[HIO1 HAAXOKEHHS

ButpauanHy Ha npuabaHHd HCODOPOTHUX AKTHBIB

Hucmuit pyx 2poutosux kowimia 6id ingecmudifinol digieaocmi

Pinancopa AiANLHICTL

HaznxoIxeHHd BiJ BIACHOTO KaMiTANy

Hucmuil pyx 2powtosux kouimia 6id dhinavcosoi diaisnocmi

YucTnii pyx rpolIoBHX KOLUTIB 32 3BITHUI OCpiog 38 21

34IMII0K KOLITIB HA TOUATOK MCPIOAY 2097 2076

BriwB 3MIHH BANFOTHHX KYPCIB HA 3AJTHIIOK KOLOTIB

Ja QK KOIITIB HA KIHGLL NICPIQAY 2135 2097




3BiT PO 3MinK B Kanirasi 3a 2025 pik (ITpumitia 7.13)

Craryrauii Pese . Heposr.loni Bcwrou
. PEHHH JIeHi BJIACHHHH
famTan KAMTAT npulyTKH Kanmiran
! 2 3 4 3
3ammok Ha 31 rpyaas 2024 poky 10731 10 -614 10127
BunpasncHHs noMuI0K
CKOpPUroBaHUH 3AIMINGK HA TQUYATOK POKY
YucTaii npubyToK 34 3BiTHUNA nepiod 3
|HIIWI CYKVITHHH JOXIN 33 3BITHIH epioa -1
BiapaxyeaHHs 10 PCICPBHON0 KanTany 1 -1
Yeboro cykynaui npudyTok 3a pik
Jaaumok na 31 rpyaus 2023 poky 10731 11 -613 101295
3BiT 0po 3minu B KaniraJi 3a 2024 pik
Craryrauii Pese . Hepozr_l(mi BCbOl"Ou
. PBHHH JeHi BJIACHHIA
famTan KAMITAIT npudyTKH KAMmiTan
! 2 3 4 3
Jaaumok ua 31 rpyvaua 2023 poky 10731 10 -627 10114
BunpasieHHS TOMILTOK
CxopHroBaHuil 3aMMINQK HA OQUATOK POKY
YucTud npudyToK 3a 3BITHUH OCPIOA 13
THmuil CVKVOHEH JOX11 33 3BITHHIT nepion
BiapaxyvBaHHs 10 pe3epBHOTO KATITATY
Y¢roro ey iy nHul npudyToK 33 Pik
Jaanwork Ha 31 rpvans 2024 poky 10731 10 -614 10127

1. Indopmaniss npo KOMNaHiK 3 ynpas/JdiHHSA AKTHBAMH

Tosapucrso 3 o0mexenow sianosinansnicTio «Komnanin 3 ynpasainnsa akrusamn
«4I® KEINITAIC KOMITAHI» («Topapucteo») (koa €/IPIIOY 34577489) € OpUAMUHOK
OCODOK — MPeAMETOM AIATBHOCTI TOBApHUCTBa € YNOPABMIHHA aKTHUBAMH 1HCTUTYIIHHHAX
iHBeCTOPiB (IHCTUTYTIB CIINBHOTO 1HBECTYBAaHHA, HEACPIKABHIX TMEHCIHHHUX (OHOIB, CTPAXOBHX
KoMmaHiit). [liATbHICTE 3 YIpPaBIiHHS aKTHBAMH IHCTHTYLIAHHMX I1HBECTOPIB (ZIANBHICTE 3
YOPaBJIHHA aKTHBAMM) CTAHOBWUTbL BUK/IOYHMH BMA npodeciiiHOl AISNBHOCTI Ta HE MOXKe
NOCAHYBATHCL 3 THWHMMH Buaamu npodecifiHol alsnbHOCTI Ha (POHAOBOMY PHHKY, Kpim
BHTIA/IKIB, Mepen0aueHHX YHHHHM 3aKOHOTaBCTBOM.

lnenTudikauiiini pekBiznTH, Micue3HaxomkenHs Komnanii

[MTosne naitmenyBanus ToapucTeo 3 00MexeHO0 BlANOBIAanbHICTIO "KoMnauis 3 ynpasninns

aktueamu "UIO KEITITAJIC KOMITAHT"

Cxkopouene HaliMeHyBaHHs: (3a HassBHOCTI) TOB "KY A "Ul® KEIIITAJIC KOMIIAHI»
OpranizanifiHo-rnpasosa ¢opma ToBapuCTBO 3 0OMEKEHOK BiAMOBIAAIBHICTIO

TowToswuii ingexc 01103

Obnacrs, paiion ITeuepcbkuii paion
Hacenenwii nyHkT M. Knis

Bynuis, Oynurok BifickkoBuii npoisa, |

tad




OcHOBHI BUIH JI9IBHOCTI

Kon za KBE]I Bupg misisHOCTI

66.30 Yupasiinus Gonaamu

64.30 Tpactu, ¢oran ta noAiOHI GiHaHCOBI cyO EKTH

Iandopmauia npo aep:KaBHY peecTPALIIO
Cepis i HoMep ceigouTra 1 070 105 0005 022107
Hara nepxagunoi peccrpawii 30.08.2006
Opran, wo supae csipoureo [Nedepebka paiionna y M. Kuesl nepxasHa agminicrpauis
3apeecTporanuil cratyTHMIt karmiTan (rpH.) 10 730 640,00
Crnnavenuii ctaTyTHu kamiTan (rpH.) 10 730 640,00

ToBapHCTBO Ma€ Taki JIiLeH3ii:
miensis cepis AL Ne 580141, sugana HKLIIDP — 13.01.2012 poky, cTpok il miieHsii 3
13.01.2012 poky no HeoOMEKEHHIH, Ha 3mificHeHHA nTpodecifiHol OispHOCTI HA (OHIOBOMY
PUHKY — JISUIBHICTD 3 YNPABJIHHA AKTUBAMH IHCTUTY LUHHUX 1THBECTOPIB ( A1SJIBHICTD 3
YOPABIIHHS AKTUBAMM).

Y s3BiTHOMY nepioal ToBapucTBO 3mICHIOBAaNO yhpaBiiHHA akTuBaMu [lafioBoro

HEMHBEPCH(IKOBAHOTO RBEHUYYPHOTO IHBECTHLIHHOrO (hoHay3akputore TtHNy «CTonuuHmi»
(peectpaiiinuti kon za €JIPICT 233570),

Kinbkicte mpamiBHUKIB cTaHOM Ha 31 rpynns 2025 p.- 3 ocobu.

CrtanoM Ha 31 rpyaHs 2025 p. enunumM yuacHukoM TosapucTea €

AJIB®ABET ATI'PO JEmMCiCi (peectpamiitnuii Homep: DMCC87318)

(llata, HOMep Ta opraH peectpamii: 17.05.2017, MiHiCTEpCTBO 3aKOPOOHHHX CIpPaB Ta
MizkHapomHoro crmiepoOiTHHUTBA, OO0’emHaHi ApaOceki Emipatu, peecTpauiiHHH HOMep
DMCCS87318

Micuesnaxomxenns: byiox 3406-35, [leeiiuapcoka sewxa, ainsuka NeJLT-PH2-Y3A, bawru
osepa Jlxywmeitpa, y0aii, O0 e1Hani ApaOceki EMipaTu), sike BOJIONIE YACTKOK V CTaTYTHOMY
karitam TosapucTBa ¥ posmipi 100 %,

[Ipotsarom 2025 poky 3MiH y ¢Kiaai yuacHHKIB ToBapucTea HE BiAOYBaIOCh.

2. 3arajibna ocnoBa gopmyBanust QiHAHCOBOT 3BiTHOCTI
2.1. JocToBipHe mogaHHa Ta Biamoeianicts MC®3

Pdinancosa 3BiTHICTL TOBapHCTBA € (PIHAHCOBOIO 3BITHICTIO 3Ara/JbHOIO NPHU3HAYEHHS, AKA
copmoBaHa 3 METOH) AOCTOBIPHOrO noiaHHs (BIHAHCOBOrO craHy, (piHAHCOBMX pe3y bTaTiB
JUATBHOCTI Ta TPONIOBHX TOTOKIB TOBapuCTBa ANA 3aM0BOJCHHS 1HGOpMaIiHUX mnoTped
HIHPOKOTO KOJd KOPUCTYBaylB NpH NPUIHATTI HUMH €KOHOMIYHHUX PIIIEHB,

KonnentyansHorw ocHOBOW ¢(hiHaHCOBOI 3BITHOCTI ToBapucTea 3a 2025 pik, € MixkHapoaHi
craHaapty  (iHaHcoBoi  3BiTHoci  (MC®3), Brnrouaroun  MixkHaponHi  cTaHZapTH
Oyxranrepcekoro obmiky (MCbLO) ta Tnymauenus (KTM®P3, IIKT), suzmani Pamowo 3
Mixxnapoguux craHzaptie Oyxranrepcekoro obniky (PMCBLO), B pegakuii unHHIA Ha 01 ciuns
2020 poxky, 1o odiniitHo onpinoaHeHi Ha Beb-caiiTi MiHicTepcTea dinaHCiB Y KpaiHM.

IlinrotoBnena ToBapucTBOoM (hiHAHCOBA 3BITHICTH 4ITKO Ta Oe3 OyOb-KHX 3aCTEpE’KeHb
BiANnoBiaae eBciM Bumoram umuuux MC®3 3 Bpaxysannsim 3min, Bhecenux PMCBO,
AOTPUMaHHS AKKX 3a0e3nedye AoCToBIpHE noxanys inopmauli B §iHaHCOBIH 3BITHOCTI, a came,
AOpe4HOi, JOCTOBIPHOI, 31cTaBHOT Ta 3p03yMLIol 1HpOpMAaLi.
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Ilpu ¢opmysanni  ¢iHaHcoBol 3BiTHOCTI TOBapHCTEO KEPYBANOCSH TaKOXK BUMOTAMHU

HALOHAJBHHIX

3aKOHONABYMX Ta HOPMATHBHHX aKTiB IIOOC OpraHisamii 1 BCOCHHS

GyxranTepcpkoro oOMiKy Ta CKjagaHHA (PiHAHCOBOI 3BITHOCTI B YKpaiHi, sSIKI HE TIPOTHUpPIYATH
BuMoram MCd3.

®iHaHCcOBa 3BITHICTL OyJla MIAFOTORMEHA HA OCHOBI A0NyIIEHHSA, 1o ToBapuctso Oyne

(byHKUIOHYBaTH HeoDMe:xkeHO A0Bro B MaidyTHeomy. Ile nonyuieHHs nependadae peanizauiro
AKTHRIB 1 BUKOHAHHA 3000R'A3aHb Y XOMI 3BUYAITHOT AIANBHOCTI.

Bpaxosyroun odiwiini aani Jepxapsoi cayxOW CTATHMCTUKH YKpaiHU, KYMYJIATHBHUIA
piBeHp iHpmALI] 3a TpupiuHuUA mepion, prmouarouu 2023, 2024 ta 2025 poKH HC MCPEBHILYE
100%. Tomy Topapucteo 3a pesynrtataMi 2025p. He 3acTocoBye HopMu MCBO 29.

2.2. 3acrocysanusi nHopux MC®@3 ta npaBok 10 Hux

3 01.01.2020p. HaOyAH YHHHOCTI :

MC®D3 ta
NpaBKy A0
HUX

{OCHOBHI BUMOTH

Konuenryan
bHa OCHOBA

{piHaHCOBOT
3BITHOCTI

Y HOBIfi penakuii OHOBNEHO CTPYKTYPY MOKYMEHTA, BHM3HAYEHHA AaKTHBIB 1
3000B'A3aHb, & TAKOXK JOIAHO HOBI MOMCKEHHA 3 OIIHKHW Ta NPHINUHEHHA BU3IHAHHA
aKTHBIB 1 3000B's3aHb, MOJAHHS | POKPUTTA AaHUX y (iHAHCOBIH 3BITHOCTI 3a
MC®3. 3rigHo HOBOI pemakuii iHGopMalis, IpeacTaepicHa y (hiHAHCOBIH 3BITHOCTI,
TAKOXK [OBHUHHA AONOMAraTH KOPHCTYBAuaM OUIHMTH e(EeKTHBHICTL KEepPiBHULTBA
KoMmnanii B ynpasninni  ekoHomidoumu - pecypcamu.  Tlpunumn  obadnoct
TPAKTYETLCS Yepe3 NIATPUMKY HelTpalbHICTL npeacTaBneHux AaHux. ODauHICTH
BM3HAYAETHCA AK MNPOSB  OOEPEKHOCTI MNpPH  BMHECEHHI CYMKEHb B YMOBax
HEeBH3HA4YCHOCTI. llpaBmmBe VsABICHHS HOAHHX TPAKTYETLCS SK MOTAHHA CYTI
omepauiii, a He TiIABKH X popuanyHoi dopmu. Hosa pemakuis KO®3 mependauae
81 GopMu 3BITHOCTI: 3BIT MPo PiHAHCOBMI cTan 1 3BT npo GiHAHCOBI Pe3ysibTaTH.
[nwi dopmu ob'eqnani nig Ha3BOIO «IHWI POPMH 1 POSKPUTTAY, BU3HAYACTLCH, WO
naHl  (QIHAHCOROI 3BITHOCTI TNPEACTaBIAKTLCA 34 TNEBHUH nepion 1 MICTATh
MOPiBHAMBHY 1HQOPMALII10, a TAKOXK 32 MERHMX ODCTABHMH - MPOTHO3HI AAHI.

Y nosi#l pegaxuii KO®3 BBOOUTECS MOHATTS «3BITYHUE MOIPHEMCTBOY», Ml SIKHM
MA€EThCS HA VBA3i CTOPOHA CKOHOMIYUHOI HisUTBHOCTI, SIKA MA€ YiTKO BU3HAYCHI MEIKI
Ta NOHATTA 3B€AEHOT 3BITHOCTI.

Bupas «exonomiunuii pecype» 3amicTb TepMiHy «pecypcy migkpecmoe, wo Paaa
MC®3 Oinblie He po3rasaae akTHBH auine Ak (izuuHl 00'€kTH, a, ckopille, K
HaOip npaB. Bu3HaueHHA akTHUBIB 1 3000B'A3aHb HE BIJHOCATBLCH A0 «OUIKYBAHHX»
HAIXOMKCHB ab0 BIOTOKIB. 3aMiCTh LIBOTC BH3HAYCHHS CKOHOMIYHOTO PECypcy
BITHOCHTBCA OO TIOTCHLIANY aKTUBRY / 3000B's13aHHA BHPOOMATH / MepemapaTH
EKOHOMIYHI BUIOAN.

Hosa rnasa KO®d3 npucssuena onucy pisHUX METOAIB OUIHKH (ICTOpHYHA 1
MOTOYHA BApPTICTh (CMpPaBEANMBA BApTICTh, BAPTICTb BUKOPUCTAaHHA)), 1HDOpMaLii,
SIKY BOHH HaakTh,

MC®3 3
«(6’ cagnann
s1 Ol3Hecy»

3MIHM 3anNpoBaAKYIOTh MEPErIsSHYTe BU3HaueHHA O13Hecy. Bi3Hec cKaanaeTbea 13
BHECKIB 1 CYTTEBUX MPOLECIB, Kl ¥ CYKYMHOCTI (POPMYIOTE 3AaTHICTh CTBOPHOBATH
Bigmauy.

Hope kepiBHHUTBO BH3HAUAE CHCTEMY, SIKA JO3BOJIE BU3HAUNTH HASABHICTH BHCCKY |
CYTTEBOIO NPOUECY, y TOMY YMCII IJA KOMOAHIH, SIKI 3HAXOLANTLCS HA PAHHIX
erarnax po3BHUTKY 1 Lie He OTpuMaiH Binnavy. Y pasi BiACYTHOCTI Bijmayi, 10 TOrO
o0 MAMPHEMCTBO BBa)KaNnocs OI3HECOM, Mae€ OyTW HasBHHMM OPraHi3OBaHHIi
TPYAOBHI KONEKTHE.

BusHaueHHA TepMiHY «BiIfaua» 3BY)KYEThCS, 00 30CepeAUTH YBAIY HA TOBApAx i
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MCD3 1a

MPaBKU OO OCHOBHI BUMOTH
HHX

MOCTYTaX, sIKi HAZATBCSA KIEHTaM, Ha (QOPMYBAHHI iHBECTHILIHHOTO OOXOAY Ta
IHIWIMX JOXOAIB, NPH UBOMY BHKIIOHAIOTLCS pe3yibrath y Qopmi CKOPOHYEHHs
BUTPAT Ta 1HWHX exoHomiunux Burox. Kpim rtoro, napast Oinbwe uve norpiduo
OLIHKOBATH CMPOMOKHICTh YHACHHUKIB PUHKY 3aMIHIOBATH BIJCYTHI €NEeMEHTH M
1HTEerpyBaTH NpuADAHY AISIBHICTL | AKTHBH,
Oprasizatis MOXKE 3aCTOCYBATH «TCCT Ha KOHLCHTpauito». llpuadani akTHBH He
BBAKATHMYTHCS Oi3HECOM, SKINO MPAKTUYHO BCs CIIPABCIIHBA BapTICTh MpHAOAHUX
BAJIOBUX AKTHBIB CKOHLUEHTPOBaHA B OAHOMYy akTHBl (ado rpym aHanori4Hux
AKTHBIB).
3MiHM YTOUHIOKOTbH BM3HAYEHHS CYTTEBOCTI, MOSCHEHHH 10 LbOIO BM3HAYEHHs Ta
3aCTOCYBaHHS LBOrO I[IOHATTS 3aBOAKH  BKJIIOYEHHK) pPeKoMeHzauwll  woao
BU3HAYEHHS, AKI paHiiue OyH HaBeAeH! B IHIMX cTanaapTax MCO3.
BusHaueHHs MOHATTS «CYTTERHIT» BIATENEP 3aCTOCOBYETLCA Y TOMY K BUMJISAL, LO

MCEO 1 my I 7MCBO 1 «Ilomanns ¢piHaHCOBOI 3BITHOCTIY . .

TTonanss Inhopmengin ¢ CYMMCEOI0, SO OOTPYHINOGANO OUIRYCIIBCH, WO T IPOYCK,
dirarcoBoi CHOMGOPENIA DO SMYMANENHA  MOXCe  SHAMIUYAN 1A PIUENNSL OCHOGIHIUX
spiTHOCTL, Ta | KOPUCHIYGAIG ”qbn.taucoem _3elmmocmi azaienozo  Apusnatenns,  suneceni  na

MCEO 8 nigcmasi maxoi (/)!HCH-.[C()H(H seimuocmi, o apedcmaesisic (Hinancosy inhopyanino

«Obmixosa | PO 26IMYIOUY KOMRQHIKD. ‘ ‘ ‘

. 3MiHH 320€31eUyIOTh MOCTHIIOBHICTE BUKOPHCTAHHS BU3HAUCHHS CYTTEBOCTI B YCIX

NOMITHKA,

aniHM B craHmapTax MCQ3. )

e Takox 3 MCEO 8 BUIIyUeHO 1.6, AKHIH NOCKNIaBcs Ha I.COHue‘nT)(aany OCHOBY WOAO

omiaxax ta | CYTTEBOCTI I THYCKAB, LIO KOPHCTYBai MAIOTh BIANOBIAHI SHAHHA 3 Bi3necy,

Lok, | EROHOMIMHOT  TAALHOCTI  Ta  ByXrantepchkoro o0niky 1 mMparHyTh BHBYATH

1H(OPMALIK 3 JOCTATHBOK PETENLHICTIO.

OOGmikoBa momiTHKa Mae OyTH HEHTPalBbHOK, B OHOBJICHIN pemakuil YTOYHCHO, IO
HCHTPANBHICTE — LIC BIACYTHICTD YIICPEIIKCHB.

Kpim toro, sueceno sminy no . 20, 3rigHO 3 SKOIO IOCTPOKOBE 3ACTOCYBAHHS
MCD3 ne ¢ nobpoBiILHOIO 3MIHOK B 00T KOBIH nomTHL.

3minu crocyioThes npouentiux crasok (taki sk LIBOR, EURIBOR 1 TIBOR), wo

M_Cq)3 9 . | BUKOPHCTOBYIOTECH B PI3HUX PMHAHCOBUX THCTPYMEHTAX! BIJ 1MOTEYHHX KPEAHMTIR
_«(DIHaHCOB] MO MOXITHUX THCTPY MEHTIR,

IHCTPYMEHTH | 7000510
», MC®O3 7 , ~ . . .

. . — SMIHMIM BHUMOTH [0 OOJIKY XeIKYBaHHA. INpH OOJNIKY XeIKyBaHHA
.«CDIHaHCOBI nependavaeTbCs, WO KOHTPOJAbHHUE [OKA3HWK NPOUEHTHOI CTaBKH, HA SKOMY
IIHCprMeHTH 32CHOBAHI TPOLUOBI OTOKH, WO XEDKYIOTLCS 1 IPOLIOBI [TOTOKHU BIA 1HCTPYMEHTY
- POSKpHTTA X€KyBaHHA, HE 3MIHMTECS B Pe3ybTaTi pedopmu,
mﬁ%pBMSg]g}’ - 0603'5{31{0].31 ISt fCiXIBiI[HOS‘,HH XEIKYBaHHs, Ha K Oe3MOCEPCaHBO BILTHBAE
« D HAHCOS] pedopma BHY TPILIHLOOAHKIBCLKOI cTaBkH pedinancyBanns, _ o
iHCTpYMeHTH peéogﬁ“yon{ﬂa BMKOPUCTOBYBATH IS YCYHEHHS OYIb-SIKUX 1HINUX HACTIAKIB

. BH3HAHHA ? . .

Ta Ol HKAY _— BHMAraioThb POSKPUTTA iHpopMauii mpo CTYMiIHE BIUIMBY INONPAaBOK Ha

BIJIHOCHHH X€17KY BaHHSI.
I1. 14 Syno gomoBHECHO. 30KpeMa, HEM TeTep mepeadavacTses, WO ¥ Til Mipi, V AKii
cy0’eKT roCroIaproOBaHHA 3aMO3HYYE KOLITH 3arajioM I BUKOPHUCTOBYE 1X 3 METOIO

MCBO 23 | orpumanns kepati(ikauiiinoro akTusy, ueit cyd’ ekt Mae BU3HAYATH CyMy BHTpAT 3a
«BuTpaT Ha | NO3UKAMK, 11O TIAJATAKOTH  KamiTamizauii, 3acTOCOBYHOUM  HOPMY  BUTpAT

NO3UKH» kamTansauii a0 BuTpaT Ha ueil aktus, Hopma xamitanmisawii noBuHHa OyTH

CePCHHBOSBAKCHOK) BEIUYWHOK BUTPAT 3a MMO3SHKAMH CTOCOBHO BCIX IO3HK
cy0’exTa TOCMOZapIOBaHH, IO HE IMOTALICHI mpoTsroM mepiony. OmHak cyd’ekT
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MC®3 ta
OpPaBKH 10 OcHOBHI BUMOTH
HUX
TOCIIONAPIOBAHHS Ma€ BHKJIIOUHUTH 3 IHX PO3PaXyHKIB BHUTPATH 3a MO3HKAMH,
3M1HCHEHUMH CHELIATLHO 3 METO OTPHUMAHHS KBa(PiKauiiHOro akTUBY LONOKH
3HAYHOIO MIPOIO yCl 3axonu, HeoOXimHl s [HIOrOTOBKH UBLOTO AKTHBY 10
nependatyBaHOTO BUKOPUCTaHHA a00 peamzauli, He OyayTh 3asepiluei. Cyma
BUTPAT 3a MO3MKAMHM, KanmiTali3oBaHa Cy0 €KTOM TOCMOAApHOBAHHS MNPOTArOM
mepiony, HE TIOBHHHA TIEPCBHILIYBATH CYMY BHTPAT 3a IIO3HMKAMH, MOHECEHHX
MPOTATOM LIEOTO MEPIOY.
MCEO 40 L!OI[EIHO HpOH?IITL[eHI/I.I‘/JI n.%4, 38 SIKHM FIKLL[C: OTIaTy 32 iHB.CCTHI.[i'fIHy Hepy'XOMi'CTb
«Tnpecri | BACTPOUEHO, i coliBapTICTIO € TPOIIOBHH CKBIBANCHT LiHH. PISHHHH. MK IIER
i CYMOIO Ta 3arajiblol0 CyMOI0 MIIATEXRIB BUSHACTLCA AK BHTPATH Ha BiACOTKH 32
HepyXoMicT NepioA HajaHHA KPEHTY. i . .
N Po;mupeﬂo n. 53, sakuit Mependayae CHTYaulio, KOMM HEMOMIMBO JIOCTOBIPHO
OUIHUTH CNIPABEATHRY BapPTICTb.

ToBapuMCTBO 3aCTOCOBYE BCl CTAHAApPTH Ta MNPaBKH A0 HHUX, AKI 0DOB A3KOBI NS
3aCTOCYBaHHA Ta fKI MalOTh BIUIMB Ha BinOOpaskeHHs rocmojapchkux onepauiii TosapucTea.
Ilpaekn, sxi HaOymu yuHHOCTI 3 01.01.2021 poKy HE MAKOTH BIUIMBY Ha (piHAHCOBY 3BITHICTE
Tosapuctsa.

2.3. MC®3, aixi BunymeHi, Ta HAGY 1M YHHAOCTI i3 1 ciuns 2025 p,

3 1 ciuns 2025 poky B cxnaal MC®3, odiuiiino nasemeHux na seb-cairi MinicTepcTa
(huaHciB Yipaind, Habupar T unHHOCTI nonpasku 1o MC®3, a came go:

MC@D3 10 «Koncoxioogana (hinancosa zeimuicmny ma MCEO 28 «lugecnuuii ¢ aconiiiosani
R CRETOHE REORPUCMCINGA)

TTonpaeku BupiwyoTh kKoHGDTIKT Mk MC®3 (TFRS) [0 "KonconinosaHa diHaHcoBa 3BITHICTS" Ta
MCBO (IAS) 28 "luBecTuuii B acouilioBaHI T4 CIUIBHI [MANPHEMCTBA" B YACTHHI, IO CTOCYETLCH
BTPaTH KOHTPOMKO HAad AOYHIPHBOK KOMMAHIEK, fAKa NpoaaeTbesi ado BHOCHTBCA B acouliioBaHy
KOMTTaHII0 ado CiNBHE MANPHeMCTRO, [lonparki pos'scHIOTE, mo NPy ToK ab0 30HTOK BH3HAETRCS
B MOBHOMY 00CA31, AKIIO Nepenaua acoLlioBaniii koMnanli abo CHIEHOMY I AMPHEMCTBY CTOCYETLCS
Bi3Hecy, Ak BuzHaueHo B MC®3 (TFRS) 3 "O6'eananns Gizuecy". TTpubyTok abo 30MTOK BIO NpoaaKy
a0 BHECKY aKTHEBIB, AKI He € BI3HECOM, BH3HACTLCS JIMINE B MEKaX YacTOK HETIOR'A3aHHX IHBECTOPIB B
ACOLUMOBAHOMY 00 CHIBHOMY MIATPUEMCTBI.

VY rpyau 2015 poky Paga 3 MC®3 Bupiminna BlAKNACTH AATY HAOYTTA YMHHOCTI NOMNPABOK A0
TOTO 4Yacy, TMOKH BOHA HE 3aBEPITHTE poOOTY Han OYME-SIKHMMH TIOTIPABKAMH, MO € PE3yIALTATOM il
JOCIIAHULBLKOTO MPOSKTY LIOAC METOAY YUacTl B KamTail. JoCTpOKOBe 3aCTOCYBAHHA [IONPABOK, AK 1
paHiine, 103BoIAETECS. [loTparki TOBHHHI 3aCTOCOBYBATHCS TIEPCTIEKTHRHO,

Hara, 3 axoi Bumaraetses 3actocysanns MC®3 3 1 cruns 2025 poky.

3minn, mo BHocATLCS A0 MikHApPOAHOTO cTAHAAPTY Oyxraarepcekoro ofmiky 21 "Bnaue
3MiH BAMOTHHX KypciB' (aani — MCBO 21) — "HemomxmBicTe 00Miny ™.

3MIHH CTOCYIOTHCS BU3HAUEHHS HAABHOT MOAUTMBOCTI 0OMIHY BAMOTH Ha 1HWY Bamoty. MCBO 21
HAJA€ Y TOUHCHHS MO0 BU3HAUCHHSI, KOJH JUTS BATIOTH "HasSBHA MOKITHBICTE 0OMIHY (exchangeable)”,
1 mependauae, wWo Cyd €KT rOCHONAPIOBAHHA OLIHIOE, UM € MOMUIMBICTE OOMIHY BAIIOTH HA IHLIY
BTOTY: (a) HA AaTy ouiHkM; Ta (0) 3 BU3HAYEHOK MeTOK. TAKOK YCTAHOBMIETLCSA, AK BH3HAUMTH
BATIOTHHI Kype “CTOT’, AKIMIO JUTS BANKOTH HEMAE MOXKIMBOCTI OOMIHY, Ta SK PO3KPHUTH 118 Y
(hHaHcoBlil 3BiTHOCTI, 30kpeMa MCBO 21 nependauac po3skpuTTa 1H(popMaLIi npo:

(a) xapaxTep 1 GIHAHCORI BIUTHBH HEMOKITHBOCTI OOMIHY BAITFOTH HA IHIITY BaIOTY,;

(0) BamroTHMH Kype (BUIOTHI KyPeu) "CnoT”, 1110 BUKOPHCTOBYIOTHCA,

(B) mpouec OUIHKY; Ta

(T) pu3HKH, Ha sIKI ¢Y0 €KT TOCTIONAPIOBAHHS HAPAKAECTECS YepPes HEMOJTHBICTE OOMIHY BAJTFOTH
HA HIIY BATOTY.




XapakTtep HACTYNHOT 3MIHH 200 3MIH B OOMIKOBIH NOTITHIN

YTOWHEHHST MIAXOMIB /10 OMIHKK BATIOT, SIKI HE € BUJILHO KOHBEPTOBAHHMH, a TAKOXK KPUTEPIiB
OLIHKH KYPCIB 0OMIHY [1PH BIACYTHOCTI AKTHBHOIO PHHKY .

Ocxitske, ToBapHCTBO 3AIHCHIOE ONeparti BUKIIOUHO YV BAMOTAX, MO € BUILHO KOHBCPTOBAHUMH
T4 A1 AKUX ICHY€ AKTHBHUHM PHHOK, OHIKY€TbCS, LIO [ONPABKY HEe MATHUMYyTh CYTTCBOIO BIUIMBY HA
¢iHaHCOBY 3BITHICTB TOBapUCTBA.

Hosi MC@®3, npuiingari cranom 31.12.2025, edexruBHa aara aKHX He HACTAJIA

Honpasku 00 MC®3 9 ma MCD3 7 « Konmparnu Ha giOHOSTI0CARY EACKIMPOCHEPIITon. IMIHIL
00 MC®3 9 ma MCD3 7 — Konmpakmu tio00 e1exkmpoetiepii 3 Rpupooiix oxcepen

KoHTpakTu utono enexkTtpoeHeprii 3 NpHPOAHHUX KEpeNl — Lie KOHTPAaKTH, 3a SKHMH CyO eKT
TOCTIONAPIOBAHHSA HAPAKAETHCA HA PU3HK KOJTHBAHHS 0a30BOTO 00CATY CNIEKTPOCHEPTIl, OCKIIBKH
IOKEpeno BUPODHHLTBA €NEKTPOSHEPril 3aleKuTh Bl HEKOHTPOJLOBAHHX I[IPUPOLHHUX YMOB
(Hanmpuknan, noroax!). Jo KOHTPakTIB IOAC eNeKTPOEHeprii 3 MPUPOAHUX JUKEpenT BKIIOUAKTh SIK
KOHTPAaKTH Ha KYMBIIO ab0 TPOJak CNeKTPOCHEprii 3 TPHPOAHMX JUKEpeN, Tak 1 (hIHAHCOBI
IHCTPYMEHTH, AKI CTOCYIOTLCA TAKOL E1eKTPOeHEPTi.

3 MeTOKW TOKpalleHHs 3BITYBaHHA Cy0 €KkTa TOCMOAaprBaHHA Tpo (IHAHCOB HACTIAKH
KOHTPAKTIE HA €JIEKTPOSHEPTIO, MO 3AJICKHTE BIJI PHPOIHUX PECYPCIB, SIKI 9aCTO CTPYKTYPOBAHI K
YTOMH TTPO KYTMIBMID eNeKTPOeHep i, BHECEH] 3MIHH, K1 MepeqdauyarTh:

*  YTOUYHEHHS 3aCTOCYBAHHS BUMOT IOJ10 "BJIACHOTO BUKOPUCTAHHA'

*  103BU1 HA OOMIK XEI:KYBAHHS, AKINO LI KOHTPAKTU BUKOPHCTOBYIOTLCH HK IHCTPYMEHTH

XeIKyBaAHHS;

*  OMIABAHHA HOBHMX BHMOT A0 PO3KpUTTA 1HGOpMAINI I TOTO, MO0 IHBECTOPH MOTJIH

3PO3YMITH BIUIMB LIMX KOHTPAKTIB HA (PIHAHCOBI PE3yJIbTATH TA FPOILOBI IOTOKH KOMIIAHII.

Tlonpasky perynioroTe 00MK (IHAHCOBHX IHCTPYMEHTIB, MOB A3aHUX 3 eNEKTPOSHEPTIEH),
3QJISKHOIO BLT TIOTOTHUX YMOB a00 IHIMIHX MPHPOIHHX GaKTOpIB.

Hara, 3 akoi Bumaractbes 3acrocysanns MC®3 3 1 ciuns 2026 poky.

ToBapHCTBO TINAHYE 3aCTOCYBATH 3MIHH 3 AaTH iX 000B 13KOBOTO HADYTTS YHHHOCTI — | CiuHA
2026 poky.

AHam3 BnuBy

ToBapucTBO HE Mae€ KOHTPAKTIB, SKI CTOCYIOTHCS BIJTHOBITIOBAHOI eIeKTpocHeprii  abo
eneKTpoeHeprii, sane;kHoi Bia npupoannx daktopis. TakuM 4MHOM, 3MIHM HE MATHUMYTh CYTTCBOIO
BIUTMBY Ha (PIHAHCOBY 3BITHICTH koMMaHli. KommaHig He maHye 3MiHIOBaTH OOMKOBY TIOMTHKY Y
3B’SI3KY 3 IIMMH TTOTIPABKAMH,

3minn go MC®3 7 "®inancosl iHCcTpymeHT: po3kputrts indopmauii” (mam — MC®3 7) ta
MC®3 9 "dinancorl 1HcTpyMeHTH" (nam — MC®3 9) — "3mian no Knacudikami ta ouiHkH
(IHAHCOBUX IHCTPYMEHTIB",

YHecenl 3MiHKM YTOUHIOWOTL KaaCH(DIKALI0 Ta OUHKY (PIHAHCOBUX IHCTPYMEHTIB, BKJIKOYAIOYH
BHMOTH JTO PO3KPUTTA 1H(POpMAIi, Ta CTOCYIOTHCS BUMOT OO TIPHITHHEHHSI BU3HAHHS (D1HAHCOBHX
IHCTPYMEHTIB MiJ 4ac 3A1HCHEHHA PO3PAXYHKIB 33 (GIHAHCOBUMH 3000B S3aHHAMM 34 I0IOMOIOK
CUCTeMH eNeKTPOHHMX TUIaTeXKIB, OLIHKH JAOTOBIPHHX XapaKTepHCTHK TPOIMOBHX TOTOKIB
($IHAHCOBMX @KTHBIB, Yy TOMY WYHCH THX, IO TIOB f3aHI 3 EKOJOTIYHUMH, COHIAJBHUMH Ta
yopasniHcekumu acrnextamu (ESG). Takox 3MiHEHO BUMOIM A0 PO3KpHUTTA 1HdoOpmauli wono
IHBECTHUIH B 1HCTPYMEHTH BIIACHOTO KamTally, LI0 TIPH3HAUeH] K Takl, IO OIIHKTLCH 33
CTIPABEATTHBOK) BaPTICTIO Uepe3 IHMMIH CYKYTIHHIT TOXI, TOIAaHO BUMOTH 0 PO3KPHUTTS 1HGOpMAIyi
1 (PIHAHCOBKMX 1HCTPYMEHTIB 3 YMOBHHMH XapaKTEPUCTUKAMM, SKI HE CTOCYIOTbCH De3nocepentLo
OCHOBHHX KPEAWTHHX PH3HKIB 1 BHTPAT.

1l{opiuni edockonaIeHHA chandapmie Dyxeaimepcbrozo 0daiky 3a MCP3 — Tom 11.

Hiopiuni noxpamenis 0o MCO3 — gunyex 11 (MCO3 10, MCO3 9, MCO3 1, MCEO 7, MCdD3
7).

INoxpamenus cnpaMoOBaHl HA YTOYHEHHA T4 BAOCKOHAIEHHA CTAHAAPTIE A [ILABHLIEHHA
3PO3YMINIOCTI T4 ¥ 3rODKEHOCT! 0OMIKOBHX MIJIXOTIB.

Jokpema, BHeceHO 3MiHK 10 MC®3 1 nns zabe3neuenns (X BIANMOBIAHOCTI BiMoram MC®3 9,
AONAHO MEPEeXpecH] NOCKIAaHHA Ag niasuiiena 3posymizocti MC®3 1. Takl 3miuu cripaMOBaHi Ha
VCYHEeHHs NMOTEHLIHHOI TUTYTAHHHH, IO BHHHUKATA 4Yepe3 HEeBIAMNOBIAHICTE MUK (JOPMYTIOBAaHHAM
myHkty b6 y MC®3 1 ta BuMoramu 10 00Ky xemkysauus y MCD3 9.
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BinnosigHo g0 BHeceHMX 3MIH ¢y’ €KTH FOCNIOOAPKOBAHHS HE MOBHHHI BIAOOPLKATH ¥ CBOEMY
MepIIoMy 3BITI Tpo  ¢iHaHcoHit cTaH 32 MC®D3 Oynb-IkMX BITHOCHH XEUKYBAHHA, SKI HE
BIATNOBINAIOTL KPUTEPLSIM OOLKY XemKyBanus 3a MCD3 9.

Jara, 3 axoi BuMaraeThest 3actocyBanHs MC®3 3 1 ciums 2026 poky.

ToapucTBO IUIAHYE 3aCTOCYBATH 3MIHM 3 gaTH (X 0OOB’A3k0BOr0 HaOyTTH YHHHOCTI — 1 CluHA
2026 poxy.

AHam3 BIUTHRY

ToBapucTBO MPOBENO AHANI3 33a3HAYEHMX 3MIH TA AIALUIA BUCHOBKY, IO BOHH HE MATHMYTb
CYTTEBOTO BIUTHUEY HA ii (DIHAHCOBY 3BITHICTE, OCKITLKY TIOTOUHI OOMIKOBI MIXOAH BKE BUIMOBIIAIOTE
NPHHLMIIAM, YTOYHEHHM Y IHOPIMHHX NOKPaleHHsx. BianosiaHo, koMnaHis He O4iKye 3MiH y CBOIH
0011KOBIH MONITHLI UK ¥ HAHCOBHUX MOKA3HUKAX.

Honpaeku 0o Kracuhixauit ma ouinkn Qinancosux incmpymermis (nonpagku 0o MCPO3 9 ma
MCD3 7).

XapaxTep HacTyTHOI 3MIHH a00 3MIH B OONIKOBIH TTOTI THII

OunoBnenns kpurepiip wxracudikaull (IHAHCOBHMX IHCTPYMEHTIB AJd BPAxXyBaHHA CKJIQAHKX
(iHAHCOBHX NMPOOYKTIB.

IpuGyTok abo 30uTok BIA NMpHnUHSHHS BH3HaHHA (3MiHKM 10 MCO3 7 "®iHaHCOBI IHCTPYMEHTH:
PO3KpUTTA 1HDOpMaLii").

3MIHM OHOBTIOIOTE (OPMYJIOBAHHS IIOAC 34KPHTHX BXIMTHMX JaHUX T4 MependadaroTh
nepexpecte nocuianus Ha nynktu MC®3 13 "Quinka cnpaeegiveoi eaprocti” (gam — MCD3 13).

Po3kputTs BIACTPOUEHOT PIZHHULI MIXK CMPAaBEANHEOK BApPTICTIO Ta UIHOKW onepauli (3MiHH a0
OCHOBM /TS BUCHOBKIE oo MC®3 7).

3MIHM CTOCYIOTBECA PO3KPUTTA 1HGOpMaLli, NOB’A3aHOI 3 BHU3HAHHAM PI3HHLL MK LIHOI
onepalii Ta CNpaBedMMBOKY BApTICTHY HA ATy MNEpPBICHOrO BusHaHHA. L1 3MiHM cripaMmoBadl Ha
y3rokeHHa (popMyTIOBaHHS ToNoxkeHs OCHOBH /Ui BUCHOBKIB o0 MC®3 7 3 BIAMOBIHIMHE
nonoxkenasamu MC®@3 7, dpopmynoBannamu ta kouuenuismu MC®3 91 MC®D3 13.

[TpHOHHeHHS BH3HAHHA 30008’ 43aHb 3 opeHaH (3MiHu 1o MC®3 9).

3MIHM CTOCYIOTHCS YTOUHEHb BHMOI IMOAQ NPUIMHEHHS BU3HAHHS OpeHzapem 3000B’s3aHb 3
ope’an eianoeiaHo 1o suMor MC®3 9.

[ina omepami (3mian 1o MCO3 9),

Yheceno aminv g0 nyekty 5.1.3 MCO3 9 wono OulHKM A 4aC HEPBICHOIO BH3HAHHS
TOProBenbHOT AedITOPChKOi 3a00proBaHOCTI Ta BIANOBIAHL 3MIHHM A0 BU3HAueHHs TepMiHie MC®P3 9.

Busuauenns "axtiunoro areuta” [(3miau mo MC®3 10 "Konconinosana ¢iHaHcoBa 3BITHICT"
(mani — MC®3 10)].

3MiHK BHeceHO A0 nyHKTY B74 MC®3 10 3 MeT0ol yTOUYHEHHA, WO BIAHOCHHH, K1 ONHCAHI B
yHKTI b74, € mHIre OHIM 13 TPUKTAIE 0OCTABHHH, 34 AKOI IOTPIGHO 3aCTOCOBYBATH CY/IKSHHA, TH
Al€ CTOPOHA AK (PAKTUYHUEA areHT, YM Hi.

Metom 06mKy 3a cobIBapTICTIO [IMIHK 10 MIKHAPOIHOTO CTAHIAPTY OYXTanTepCehKOro obmiky 7
"3BT npo pyx rpowosux kowris" (gan — MCBO 7).

3MiHA nonarae B OHOBAEHHI dopMynoBaHda nyHkTy 37 MCBO 7 wono 3samiHu TepMibda "Meton
cobiBapTocT” Ha "3a coliBapTicTiO", sKy He OyNO BHECEHO MM Yac MPHHHSITTS MPOEKTY 3MIH IO
MC®3 "Bapricte IHBECTULIT ¥ AOYIPHE MIAIPHEMCTBO, [IANPUEMCTBO i CHUIBHAM KOHTPOJIEM abo
acouiiiopaHe MANpHEMCTBO" .

Jara, 3 sxoi BUMaraeTecs 3actocysanHs MC®3; 3 1 ciuns 2026 poxy.

ToapucTBO IUIAHYE 3aCTOCYBATH 3MIHM 3 gaTH (X 0OOB’A3k0BOr0 HaOyTTH YHHHOCTI — 1 CluHA
2026 poxy.

AHam3 BIUTHRY

ToBapucTBO NpoBeno OLIHKY NMOTEHUIHOrO BIUIMBY 3MIH Ta Oliluna BUCHOBKY, LMO 3MIHH He
MAaTHMYTh CYTTEBOTO BIUTMRBY Ha (i ¢iHaHcOBY 3BiTHICTE. [loTowna kmacudixamis (IHAHCOBHX
IHCTPYMEHTIB BIANIOBLAAE OHOBJIEHUM KPUTEPIAM, TOMY 3MIHM He NOTpedyioTe neperssny oOKoBol
noMTHKH ab0 DOAATKOBHX PO3KPHTTIE.



Hosi cmanoapmu, wo navuparoms wunnocoi 1 01.01.2027
Iminu oo MCEO 21, MC®3 19, MCbO 29 "®inaucosa zeimmicntn 6 yMogax
inepinghanuii’” — [epeeedenin y eationly nooanis 8 yMosax cineping il

3MIHH BH3HAUAKOTE TPOIEAYPH TICPSBENCHHS 3BITHOCTI ¥V BANIOTY TIOAAHHA B YMOBAx
rinepinguaiiHOT EKOHOMIKH.

Il 3MiHu crnpsaMoBaHl Ha MIOBULIEHHS KOPHCHOCTI OTPHMAHOI 1HGOpPMaLIl €KOHOMIYHO
ehex THBHHM crIOCOGOM, a TAKOXK 3MEHIIICHHS BAPIaTHBHOCTI Ha MPAKTHLLL.

Sumin 00 MC@3 10 ma MCHO 28 "lneecmuyii 6 acoyiiosani | criteni nionpucmemea” (Oaii
MCKO 28) — Onepayist npooadcy abo 6HECKy armusie Mide THEeCTHOPOM WA H020 ACOyTHOsaim ato
CRIHBIHM RIORPUCMCHIGOM.

VY rpyaHi 2015 poky PMCBO Bupiiyna BiAKNacTH gaty HaOpaHHs YHHHOCTI 2MiHaMu 1o MC®@3
10 Ta MCBO 28 70 natu, mo Oyne suzHaueHa PMCBO,

JloCTPOKOBe 3aCTOCYBAHHA IIOIIPABOK BCE LG J103BOJIIETLCA.

11 3miHM BpaxoBYHOTH BH3HAHY HEBIANOBIAHICTE M1k BUMoraMu MC®3 10 ta MCBO 28 (2011)
MOao Tpomaxky abo BHECKY aKTHBIB MIK IHBECTOPOM Ta HOTO acoriiioBaHuM abo CITBEHUM
[ APHEMCTBOM.

3MiHaMH rnepedbadeHo, wWo MNOBHUH npuOyTOoK abo 30MTOK BH3HAETHCA, KOJW oONepauis
crocyeThea Oi3Hecy, YacTkormit mpuOyTok abo 30MTOK BH3HAETHCSA, KOMH OMEPaIlis CTOCYETHCS
AKTHBIB, fAKI He CTAHOBMATL Ol3HeC, OAHAK BU3HAETHCA JIHLIE B MexkaxX YacTOK HEMOB A3aHUX
IHBECTOPIB B ACOMIHOBAHI KOMMaHI aG0 CTITEHOMY TTIATIPUEMCTEI.

MCP3 18 «flodanns nu pozpununs ¥ ipinancoeiit wimitocuin.,

XapakTep HACTYTTHO! 3MIHE ab0 3MIH B OGMKOBIF TOmTHII

Boposamxenns MC®3 18 nepenbauyae (yHaaMeHTAIbHI 3MIHA Y [IAXOHL AO CTIPYKTYPH Ta
noaaHHs giHadcoeoi 3e1THoCTI. MC®3 18 33cTOCOBYETHCA PETPOCIEKTUEHO.

Hornit cTaHAapT BCTAHOBITIOE €7IMHI BUMOTH JI0 KITacH(IKaIli, MomaHHs Ta PO3KPHUTTS (HAHCOBO]
indopmMaLii, Wo BKIOYAE:

0 YnopanokyBaHHA ModaHHs (PIHAHCOBUX 3BITIB OAs 3ade3neudeHHs MIABMILEHOI MPO30POCTl Ta
Y3rOMKEHOCTL.

0 DBcTaHoBNEHHA €0MHOTO MAXOAY O MPYMyBaHHA cTaTel y 3BITaX.

o YHiDIKamo GopMaTIiB POSKPHTTS JUTST TIOKPAIIEHHS TOPIBHIHHOCTI (IHAHCOBOI 3BITHOCTI MIX
KOMITAHISMH.

0 Bumory g0 po3KpUTTS CYTTEBMX OOMIKOBUX MOJITHK Ta KMHOYOBHX CyIKeHb OUNbLI JeTalbHO
Ta CTPYKTYPOBAHO.

o [Mocunenns BuMoOr mwoao po3Kpurrs tHPoOpMALI], SKA € KPUTHYHOK YIS [IPUHHSTTS PLLEHD
KOPHUCTYBauaMiu JiHAHCOBOT 3BITHOCTI.

Hara, 3 sxoi BHMaraeTses 3actocyranHss MC®3 3 1 ciuns 2027 poky.

ToBapucTBO IIAHY€E 3aCTOCYBATH CTAHAAPT 3 OATH HOro 060B’A3KOBOro HAOYTTS uMHHOCTI — |
ciurs 2027 poxy.

Bopoeagxenus MC®3 18 «[lopanusa ra poskpurrd y (inancosii 3siruocri 3 1 ciuna 2027
POKY MaTuUMe CYTTEBMIH BMUB Ha (hpIHAHCOBY 3BITHICTL manpuemcTsa. Lleld cTtaHoapT BM3Hauae
EMHHUIT TIAXIT [0 TOMAHHS Ta PO3KPHTTA IHGOPMAIi, CHPSMOBAHUH Ha Y3TOMKEHICTE |
3posyMuncTs (hinancoBol 3eiTHOCTL [lianpueMceTBo pospodiae IWIAH NEPEXOay Ta OUIKYE 3HAUHHX
3MIH Y CTPYKTYPl [OAAHHA (PIHAHCOBHX MAAHMX, IO, CBOEK) YEProK, BHMAraTHMe ananTtauli
BHYTPIITHIX TIPOTECIB MATOTORKH 3BITHOCTI. ITITMPHEMCTRBO TIPOMORKHTE MOHITOPHHT TTOMATBITHX
pPO3'aCHeHb Ta pexoMeHpauiil woao sacrocyeands MCO3 18 s 3abesneueHna HOro CBOEC4ACHOIO
BNPOBAIKEHHS.

AHa3 BIUTHRY

TosapucTeo 0ulKye, w0 BrpoamkeHHs MC®3 |8 npuseene mo 3MmiHM klacH(ikauli oKpeMHuX
cTaTefl MOXO7B | BHTPAT, 3MIHH BHMOT 1O SIKOCTI CKITQJIAHHS TIPUMITOK M0 (DiHAHCOBOI 3BITHOCTI
OCHOBHI 3MiHM CTOCYBATUMYTBHCH CTPYKTYPH MOAAHHA, Y3TOMKEHHA 3 CErMEHTHONO 1H(OpMALIELD,
MIBULWEHHS MNPO30POCTI OMepauldHUX MOKa3HUKIB. Ta,30kpemMa,  BMJIMBATUMYTb Ha Mozenl
PO3PAXYHKY OUIKYBAHHX KPETHTHAX 30HTKIB, OIIHKY Ge3mepepBHOCTI, (HAHCOBHX PH3UKIE,

Boposamxenns MC®3 18 cyrreso Brutune Ha (iHAHCOBY 3BITHICTE KOMIAHIL, 30KpEMa;
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o HeoGxigHicTs mepernsay oOMIKOBOI MOJITHKH 3 METOK) Y3MOIKEHHS 3 HOBUMH BUMOTaMH
ctaunapty. lle BKIIFOUAE 3MIHY TIIXOMY 70 TIOJAHHA CTaTel v 3BITax nMpo (MHAHCOBHE CTaH, CYKYITHHI
AOX1A, 3MIHM ¥ BJIACHOMY KAIMITAaJll T4 PyX MPOLIOBHX KOIITIB.

o llepexnacudixamis ACAKHX EINEMEHTIB 3BITHOCTI, 100 BIJMOBIIATH HOBHM  TIPABHIAM
[PYIYBaHHS T4 POIKPUTTS indopmarii.

o Posmupenns obcary NpuMiTok A0 ¢hiHAHCOBOI 3BITHOCTI Ana 3a0esneueHHA TPO3OPOCT Ta
BIZIMOBIZTHOCTI HOBHM BUMOTAM MO0 POSKPUTTS CYTTERHX CY/THKEHb, O HOK TA PH3HKIB,

0 30ubwenns obcary niAroToBYoi podOTH, BKIIOYAKYM ANANTALKD CcUCTEM (DIHAHCOBOL
3BITHOCTI, HABYAHHA TIEPCOHATY Ta PO3POOKY HOBUX BHYTPINTHIX TPOTIEAYP Ut 300py HEOOXITHOI
1uopmartii.

o Bnnmue Ha NpUHAHATTS pilleHb 1HBECTOPAaMH T4 IHIIMMH 3aL[IKABIeHHMH CTOPOHAMH, OCKITTBKH
OHOBJICHA 3BITHICTE 3a0e3MeuyBaTHME Kpallle PO3yMIHHS MISUTRHOCTI KOMTAHI| T4 (JIHAHCOBOTO CTaHY.

TosapucTeo pospodurs mwian nepexoay ra rpadik sruposamxenns MCO3 18, sakuii BKoyac:

1. BusHaueHHs KIHOUOBHX 001acTeH, U0 MATAr4iOTE 3MIHI.

2, Po3pobky OHOBJICHOI CTPYKTYPH (GIHAHCOBOI 3BITHOCTI

3. Hapuanus BiAIOBIAANLHOIO NEPCOHAIY.

4. TecToRe BMPOBAaIKEeHHS HOBUX PO3KPHUTTIB y TIPOMUKHIN 3BITHOCTI A0 othiiiHOTO
3aCTOCY BAHHSL.

Toeapucteo yceigomMtroe 3HauHuil Bre MC®M3 (8 Ha ii msneHICTE Ta (MHAHCOBY 3BITHICTH 1
JOKMATAE BCIX 3YCHIbL JUIS THATOTOBKH MO HOTO e(heKTHBHOTO 3acTOCyBaHHA, KIMBKICHZ OIHKA
vy MC®3 18 Gyne MouHBa 1114 IPOBEASHHS [ILANOTOBYOrO erany B KiHui 2026 poky.

VY sB'asky 3 umM ToBapHCcTBO He Mepeadavae 3MIH y CBOIl (JIHAHCOBII 3BITHOCT T4 NMPOAOBKHTE
3aCTOCOBYBATH YMHHI TIIIXOM /IO POKPUTTS BIMIOBITHO 10 IHIIHX 3aCTOCOBHIX CTAHIAPTIE,

Pazom 3 tum, MC@3 18 «[Tonanua ta po3kpurts v QIHAHCOBIH 3BITHOCTDY, BUITYLUEHHI Y KBITHI
2024 poky, Ha0upae YMHHOCTI 3 | ciuns 2027 poky, 1 HOro BIpOBaIKEHHA MaTHMe CyTTEBHI BIUTHB HA
dIHAHCOBY 3BITHICTE mianpueMcTra. 1left cTaHnapT BU3HAYAE €MMHUI TIXIJT 10 TIOIAHHS T4 PO3KPUTTA
indopMauii, CnpaMOBAHME HA Y3rOMXKEHICTL 1 3pO3yMUIICTL (BiHancopoi 3pitnocti. IlanpueMcTBo
PO3pobNsE MNaH Mepexony Ta OYIKYE 3HATHHUX 3MIH ¥ CTPYKTYPl TIONAHHA (PIHAHCOBHMX MaHWX, MIO,
CBOCIO 4EPro0, BUMANATHME a4anTauli BHY TPLUHIX [IPOLECIE MiAroToBku 3pitHocTl. IlianpueMcrso
MPOAOEKHUTE MOHITOPHHT TMOAANBITHX PO3'ACHEHb T4 PEKOMEHIAINH om0 3actocyBaHus MC®3 18
st 3a0e3MeueHHs HOTo CBOEUACHOTO BIIPOBATIKEHHS.

MCP3 19 «Jouipni nionpucscmea oezr nyoiiunotl nidzeintocmi: poicpununarn, MCD3 19
"Houipni RIORpUEMCIGE, 10 He ¢ RIO3GIMHUMU CYCRLIBCIMBY: po3kpununst indoprayit” (Daii —
MC®3 19).

Xapakrep HACTYIHOT 3MiHKM 460 3MiH B OOJIIKOBLE 0 THLI

MC®3 19 mo3eonsie CIpOCTHTH 3BITHICTh CY0O €KTIB MOCIIOAAPIOBAHHS, 3MEHIIYKOYHN BUTPATH HA
MJTTOTOBKY (PIHAHCOBOI 3BITHOCTI BIAMOBIAHHMX JOUIPHIX TIJITPHEMCTE 1 30€pITAIOUM PO3KPHUTTS
KopucHoi inhopmauli y GIHAHCOBIH 3BITHOCTI 11 1i KOPUCTYBAUIB.

MC®3 19 Hagae MOXKIHBICTL JIOUIPHIM MMATMPHEMCTBAM  BECTH JHIie OAuUH  Hablp
OyXraaTepcbKux 3alMCiB s 3aJ0BOJIEHHA MOTPed AK MATEPHHCLKOrO MIANPUEMCTBA, Tak 1
KOPHUCTYBAYIB iXHBOI (PIHAHCOBOI 3BITHOCTI, IO TIOCTAOTIOE BHMOTH 110 PO3KPUTTS 1HOOpMaIni:
MC®3 19 no3onse CKOpOuUeHHs OOCATY PpO3KpHTTS IHQopMalli, 10 BOIHOYAC 3A70BONLHIE
norpedu KopucTyBadis GiHAHCOBOI 3BITHOCTI AOYIPHIX MLANPHUEMCTB.

»  (y0’exT rocnogapooBaHHg Mae npaso 3actocoByBatd MC®D3 19, axmo:

¢y’ €KT TOCTIONAPIOBAHHS HE € MyOIIYHO TI/3BITHAM CYCTIUTRCTBY (HB. myHKTH 11-12 MC®3

19); Ta mac kiHuese abO MPOMIKHE MATEPHHCBHKE [MANPUEMCTBO, SKE CKJIAZAE KOHCOJIIOBAHY

(1HaHCOBY 3BITHICTH IS ONPHIIOAHEHHA, [I0 BUIMOBIAAE MUKHAPOMHUM  CTAHAAPTAM

OyXraaTepcrKoro 00Ky,

[ smign mo MC®3 19 cnpsmoBaHi Ha BpaxyBaHHS TOcNabNieHHS BUMOT A0 PO3KPHTTS
iudopmarti, siki Oynu BU3HAUEHI HOBUMHM Ta 3MiHeHuMu MC®3 y nepioa 3 moToro 2021 poky A0
Tpasua 2024 poky. Pana miknapoaHux cranzaptie Oyxraarepebkoro ofuiky (aani — PMCBO) 6yze
posrmsanatn HeoOX1AHICTE BHeceHHS 3MIH Ao MC®3 (9 koxkrOro pasy ma vac TpUHAHATTS HOBHX
CTAHAAPTIB UM 3MIH A0 YnHHUX MC®3,

Komnania ta ®PoHaM, aKTHBAMH SAKMX BOHA VIPABJIAE, HE € AOYIPHIM MIAOPUEMCTBOM Oe3
yOmugol masBITHOCTI. ToMy BrposamkenHds MCD3 19 me maTtrMe BIHBY Ha OOMKOBY IO THKY
KOMTIaHIi,
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Hata, 3 axoi Bumaraetscs 3actocyBanHs MC®3 3 | ciuns 2027 poky.

Jara, Ha sIKy KOMMaHis TIaHye€ Brepie 3acrocyratn MC®3

He 3acTOCOBYE€ThCS, OCKLUIBKH KOMIIaHIA He miananae mig airo MCd3 19.

AHaJ3 BIUTHRY

KommaHig He OYIKVE KOMHOrO BILIMBY B Bopopamikends MCM3 19, ockUIbKH BOHA HE €
IOUIpHIM _MANPUEMCTBOM 0e3 nyOmuHOoi MA3BITHOCTI 1 HE M€ HAMIPY 3MIHIOBATH TAXOAH A0
po3kpuTTs 1HOpMALIi.

Bigmosiguo 1o sumor MCBEQO 8 «Q0mkoBI MOJITHKH, 3MIHM B OOJIIKOBHX OLIHKAX T4 MOMIJIKH,
MAMPUEMCTBO PO3CJISHYJIO BCI HOBI Ta MEPErjisiHyTl CTAHAAPTH, skl OyJiM BUIyIUEHI, ajie e He
HaOyId YMHHOCTI HA ATy CKIaAaHHs i€l (JHAHCOBOI 3BITHOCTI.

Takox PMCBO 1poro poky onpHIOaHHIA JBA TOKYMEHTH PEKOMEH/IALI HHO-PO3’ ICHIOBATEHOTO
XapakTepy T4 HABYAJLHUI MaTEPIAL:

»  Porkpumma ingpopmayit npo nesusznavenocwi y pinancoeiit zeimmocmi (Disclosures

about Uncertainties in the Financial Statements).

[lyM [HOKYMEHTOM OOHAHO LIKOCTPATHBHI MPHKIAON OO0 Bike OnMyOsikoBaHUX LIOCTpaTHBHMX
npuknanis, Pexomennauiit 13 BrposamkerHs, OcHoB ais BucHOBKIB 10 Takux MC®3: MCO3 18,
MC®3 7, MCBO 8 "OcuHora anst cknamanus ¢inancosoi 3eitHoctl", MCBO 36 "3menmeHus
xopucHocTl aktuBiB", MCBO 37 "3abesneuenns, ymoBHI 30008 a3aHHs Ta yMoBHI aktusu", MCBO
l.

MeTo0 UMX MOPUKIANIB Oy/0 MPOAEMOHCTPYBATH, K CYO €KT TrOCHOAAPIOBAHHA MOKe
sactocoByBatd BuMord MC®3 s posxpurta iHdopmaiii npo HeBHU3HAYEHOCTI Y (hIHAHCOBIH
3BITHOCTI, 30KPEMa MPO BIUTHB KJTIMATHYHHUX PH3HUKIB, ajie HE TIJTBKH.

OcuoBu s BucHOBKIB, Lmoctpatusai npukianu T1a Pexomenpauii 13 BOpOBaIKeHHS €
JOKYMEHTAMHM, U0 A0NMOBHIOKTL BiAnoBigHi MC®3, ane e € yactuHoro MC®3. IIi goxymeHTH
BIAOOpakarTh MeeHl acrektn Bumor MC®3, ane He HanaOTE OQIIHHUX TIYMaUueHb TA JOJaTKOBHX
BUMOr. BukOpHCTAHHS LMX MOKYMEHTIB MOKEe OyTH KOPUCHHMM Ui PO3YMIHHS KOHLENLiH Ta
NPUMHLHMIB, 1o 3aknageH B MCO3.

= beznepeperichib Qi IbHOCHN: 30Cepedice s Ha PO3Kpummi ingopmait.

Leii HaBuanpHUiT MaTeplan OyB Briepiue BunylieHuii y ciudl 2021 poky y BIAMOBIAE HA MUTAHHS
3atfikaBiaeHux cropin ma vac mauaemii COVID-19, JlokymeHT Oyn0 nepernssHy TO it OMPHITFOIHEHO Y
kBiTHI 2025 pOoKy 3 METOI0 aKTyai3auil BUMOr 10 HOBUX CTAHAAPTIB TA 3MIH B ICHYIOYl CTAHIAPTH,
BuiyueHHs nocunane Ha nangeMiro COVID-19 1 noe’sasaHe 3 HEW HAMPYIKEHE EKOHOMIYHE
cepenorHule (going-concern).

» [lepernanyte [lpaktuune sactocysanHs | "Komentapi kepisuuurea' (IFRS Practice

Statement | Management Commentary) (nan — KomeHntapi kepiBHHLITBA).
3eimuicme i3 CMAI020 PO3GUHIKY.

Posmopsmkennsm  KabGinery Minictpie Vkpainu Big 18.10.2024 Ne 1015-p cxBaneHo
CTparerii 3anpoBaKeHHS MAMPUEMCTBAMH 3BITHOCTI 13 CTATOr0 po3BuTKY (mam — Ctpateris).

MeTtoto Ctparerii € 3anpoBamKeHHs MOXAHHS MAMPHEMCTBAMHE 3BITHOCTI 31 CTAJIOTO PO3BHUTKY
no 2030 poky, wmo 3ale3nedndTs aganTalild HALUIOHAILHONO 3aKOHOMABCTBA YKpaiHM 10
3akoHoaBcTBa €Bporneiicekoro Cor3y (nam — €C), cnpusTHMe AOCTYMY YKpaiHCBKUX MIMPHEMCTR
[0 MIKHAPOIHHX PUHKIB KAMITATY Ta 321y YEHHIO IHO3EMHUX 1HBECTHLI.

VY €C nuTaHHs 3BITYBaHHS 13 CTAJIONO PO3BHUTKY BPEryJbOBaHO Yy MNpUiiHATIH €Bponeicbkum
[lapnamentom 1 Pamoro [upekturi (€C) 2022/2464 wim 14.12.2022 npo BHECEHHs 3MIH [0
Pernamenty (€C) Ne 537/2014, Hupextusu 2004/109/€C, Hupektupu 2006/43/€C 1 dupekTHBH
2013/34/€C wopo KOpnopaTHBHOI 3BITHOCTI 13 CTANOr0 po3BUTKY (mam — Jlupektusa
2022/2464/€C) ta [leneroranomy Permamenti Kowmicii (€C) 2023/2772, wo ponorHioe [{upekTHry
2013/34/€C €sponeiicexoro [MapnamenTy 1 Pagu moao ctaHgapTiB 3BITHOCTI 13 CTANONO PO3BUTKY.
3okpema, 3a3HaueHHUM PernmaMeHTOM 3aTBepkeHO €BpOMEchKl CTAHAAPTH 3BITHOCTI 13 CTANOro
possutky (ESRS), ski BiamoBigHi MIANMPHEMCTBA [MOBHHHI BUKOPHUCTOBYBATH /ISl 3BITYBaHHS 13
CTANIOr0 PO3BHUTKY 3riAHO 31 ctatTamu 19a 1 29a onoenenoi dupextusu 2013/34/€C.

Bumorn [Jlupextueu 2022/2464/€C  peami3yroThes uepe3 CTAHAAPTH 3BITHOCTI, SIKi
nependadaTs POKPUTTA 3araibHOi 1Hbopmauii, inGopmauii npo exoaoriYHl MUTAHHS, COLIANBHI Ta
TPYAOBI MUTAHHSA TA MUTAHHS KOPMOPATHBHOrO yrpaeniHud. € |2 ctaHgapTie, gKi OXOIMUIOKTEL YCI
acriektH ctamoro po3eutky: ESRS | "3aransni sumorn™, ESRS 2 "3aransi poskpurts", EI "3minHa
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wnmMaty", E2 "3abpynuenus", E3 "Boani Tta Mopceki pecypcu”, E4 "BiopizHomaHiTTa Ta
exocuctemn’, E5 "Lupxynapra exoHomika', S| "Bmacwa poboua cuma’, S2 "llpauisHuxu y
nanuory saprocri”, 83 "Brume na rpomaan”, S4 "Crnoxusadl Ta kinuesi kopucrysaul”, Gl "inosa
OBCIIHKA",

3BITHICTD 13 CTANIONO PO3BUTKY He € (DiHAHCOBOIWO 3BiTHICTIO. Bianosigno no npockry 3akony
Vxpainu "Tlpo BHeceHHs 3MmiH go 3akoHy Ykpainu "Ilpo Oyxrantepcbkuii obmik Ta (yHaHCOBY
3RITHICTE B YKpaiHl" IMOMO 3ampoBaKEHHA 3BITHOCTI 13 ¢Tamoro po3sutky" Bim 04.08.2025 Ne
13598 (mam — ITpoexr No 13598), 3BITHICTE 13 CTANOrO PO3BUTKY Mac OyTH 4ACTHHOWO 3BITY IIPO
VTIPABIIHHS Ta TOMABATHCS OIHOUACHO 13 (DIHAHCOBO 3BITHICTIO. 3BITHICTB 13 CTATOTO PO3BHTKY,
AKa Mac OyTu 000B A3KOBOIO A0 [IOAAHHS BU3HAYEHUM KOJOM CyO €KTIB rOCHOAAPIOBAHHA, 3CLAHO 3
ITpoextom Ne 13598 mae cxnmamaTics 3a CTAHAAPTAMH 3BITHOCTI 13 CTANOTO PO3BHTKY, K1 IPHIHATI
Ceporneficekoro KoMmicielo, Biamorinuo no lpoekty Ne 13598 mepminM 3BITHHM TIEPIONIOM, 38 AKHH
[ANPUEMCTBA NOAAKOTh 3BITHICTh 13 CTAIOIO PO3BHTKY 34 CTAHZAPTAMH 3BITHOCTI 13 CTANOrO
PO3BUTKY, ONs BeIIMKHUX MIANMPHEMCTE, CEPedHs KIMBKICTh MPAUIBHHKIE SKHX 34 PIK, IO Mepenye
3BITHOMY, CTAHORHUTE MTOHA 500 ocib, — 2027 pik; s MATEPHHCEKHX MANPUEMCTE BEJTUKO! TPYTIH,
cepenHs KiNbKICTh MPALIBHHKIB SKMX 33 PIK, 00 NEPeayc 3BITHOMY, HA KOHCOJIJ0BAHIN OCHOBI
cTaHoBUTE MoHaa 500 ocib, — 2027 pik; AN BeJHKHX MIAMPHEMCTE Ta MATEPHHCHKHX MIAMPHEMCTE
BEJIHKOI TPYITH, KPIM THX, IO 3a3HaucHl Bume, — 2028 pik; 1 Maaux Ta CepPeqHiX MIANPHEMCTE,
LIHHI MArepH SKUX JOMyLEeH! 10 TOPriB Ha PeryJb0BAHOMY pHHKY kamTtarny, — 2029 pik.

Takox y Bepxosnift Pam Ykpainu 3apeectposano mpoekT Jakony Ykpaiuu "[lpo BHeceHHs
aMin 10 3akony Ykpainu "TIpo ayaur iHancoBoi 3BITHOCTI TA Ay IMTOPCHKY MIANLHICTL TA HEAKHX
3aKOHIB YKpaiHW WWOA0 YIOOCKOHANIEHHS 3aKOHOMABCTBA Y Cdepl ayaMTOPCBKOI MIANBHOCTI" BIO
05.09.2025 Ne 14016, skum miepenbadeHO BCTAHOBJICHHS BHMOL 10 ayAMTOPIB MIOAQ MATOTOBKH
3BITY 3 000B A3KOBOI0 HAAAHHA BINEBHEHOCTI LUOA0 3BITHOCTI 31 CTAJNIOrO PO3BUTKY .

ITigroToBka 3BITHOCTI 13 CTAJIOTO PO3BHUTKY BHMAraTHMe 3MIHCHEHHS BEJTHKOTO 00CATY podiTy
YaCTHHI BH3HAYCHHA PH3HKIB, MOXJIMBOCTCH 1 BIUTHRY, CYTTEBOCTI BIUTHRY, NAHITKOXKKA CTBOPEHHS
BAPTOCTI, iX OLIHKMA TA HANEKHOI NEPEBIPKH, TOMY €y €KTAM roCIOAAPIOBAHHA NOTPIOHO PO3NOYATH
mAroToedy podoTy 3 aHamsy 1HGopMaLi, po3poONeHHs TUIaHy CKIaIaHHA 3BITHOCTI 13 CTaloro
po3BUTKY, 300py 1 nepesipky indopmanii, HeoOXIAHOT 118 CKIANAHHA TAKOI 3BITHOCTI.

Tatanus 3min 10 MC®P3, 1aTa 3aCTOCYBAHHA AIKHX He HACTAJIA
Buaauni MCd3, ane we we 3acrocosani
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BuweruknaneHuit nepenix Hoeux MC®3, nonpagok 40 HUX Ta IHTEPNpeTAUll HE € BHYEPITHHM, TOMY
¥y IMX TIPHUMITKaX HAaBOAHTRCA TICPENTK, IO HAHOUTBIN aKTyameHWE s (DIHAHCOBOI 3BITHOCTI
Komnanii.

KomMmaHig TpoaHajizyBana BUINE3a3HAUCHI CTAHMAPTH Ta TIOTIPABKM 1 JUHIIIO BHCHORKY, IO HOBI
CTAHAAPTH TA MONPABKW, IO HaBeneHl Buile, He OyAyTh MATH 3HAYHOIO BIUIMBY HA (MHAHCOBY
3eITHICTE Komnawii, ockinekn mianeHicTh Komnauii He mananae mia cepy X 3aCTOCYBaHHS, KPIM
sasHaucHoro aam, Hapasi Kepignunreo KoMmari mpomoB«ye OIHIOBATH BIUTHE 1MX CTAHJIAPTIB HA
(MHAHCOBY 3BITHICTD.

2.4. lpunywenns npo 6elnepepBHICTL AISLILHOCTI

s ¢inancosa 3siTHicTe TOBAPHMCTBA  MIArOTOBJIEHA BHXOASYM 3 NPUIYLIEHHS
DesnepepBHOCT] AlSUILHOCTI, BIATIORIAHO A0 AKOTO Peam3auis akTUBIB 1 noraenss 30008 43aHb
BIAIOYBAETHCA B X071 3BHYAHHOI MiAnbHOCTI. PIHAHCORA 3BITHICTh HE BKIKOYAE KOPHIYBAHHS, 5K
HeoOX1HO Oyao O mpoBecTH B TOMY BUNEAKy, sikOM TOBApUCTBO HE MOTJIO MPOIOBKHUTH
mojanblie 3AificHeHHA (PiHAHCOBO-TOCIONAPCHKOl MISABHOCTI BIAMOBIAHO OO NPHHIIHIIE
GesnepeprHocTi OisneHOCTI. 1lpo Taki kopuryeaHHsa Ovae MOBiZOMICHO, SKIIO BOHH CTAHYTH
BLAOMI Ta 3MOXKYTb Oy TH OLIHEHI.

24 mororo 2022 poxy Pociiiceka DPenepauis po3nouana WMpokOMaclITadHe BIHCLKOBE
BTOPTHEHHs B YKpaiHy mo BCiH JOBKHHI COIJIBHOTO KOpAoHY — 3 Teputopii Pocii, binopyci, a
Takok aHekcoeaHoro Kpuwmy. Ha Teputopii YxpaiHu TpusarwoTh 3anckm OOHOBI nii, 1o
IPH3BOAATL A0 3aruder THCAY MUPHHX JKHTENiB. Jlesaki vkpaiHChKI MicTa 3pviiHoBaHi. ¥ 2025
polIi IisiB BOEHHHIT CTAH.

Kepisuuurso TosapucTea He Boa0ae 1HHOPMALIEK NMPO HAMIP JIKBIAYBaTH TOBAPUCTBO, 4H
l_lpl’ll_ll/lHl/[Tl/l ﬂiﬂ.ﬂ bHiCTb T4 HE Mac peaJ’[bHO-l- aJ’leepHaTHBH TAKHM 3aXx0aaM.

Boarouac, iCHYe CYyTTERAa HEBU3HAUCHICTh, AKa MOR’3aHa, 3 HEMPOTHO30BAHUM TNONAIBITAM
BIUTHBOM RBIICHKOBOI arpecii Ha TepUTOpii YKpaiHW, 1I0A0 NPUNYIIEHb, AKI JIEHaTh B OCHOBI
OLIHOK KEPIBHHLTBA, LI0 MO)KE IOCTABUTH I CYMHIB 3IaTHICTh T'OBapuCTBa NPOIOBIKYBATH
CBOIO IiSTIBHICTE HA OC3MEpepBHiH OCHOBI i, BIAMIOBIAHO, peanisyBaTH akTHBM ToBapucTea Ta
noracuTH 30008’ I3aHHS 38 3BUUAHHOTO nepediry rocrnoaapebkol AlsIbHOCTI.

Y ToeapucTBI HasiBHI AOCTATHI TPOUIOBI KOIITH JJIST TOKPUTTA KOPOTKOCTPOKOBHX noTped Ta
JUI BUKOHAHHA CBOiX 3000R’A3aHb Yy BCTAHOBJECHI CTPOKHM., ToBapuCTBO He mNOTPIOHO
JOMOBIIATHCS 3 KPEOUTOPAMH MPO PECTPYKTYPH3aLiio 30008’ A3aHb Ta HE NOTPIOHO 3MEHIYBATH
fioro onepauiitii BUTpaTH. ToBapHCTBY HE MOTPIOHO 3BEepPTATHCH 32 (PIHAHCOBOK IiATPHMKO
10 ydacHukiB ToBapucTBO ui OaHKIB a0 3a0e3Ne4eHHs HOPMAaIbHOT AIAIBHOCTI.

Yuacuuku TosapucTtso posymitoun MaidyTHI 3arposu AlANbHOCTI Ta PU3UKM U AKTUBIB
ToBapuCTBO MAAHYIOTH 3A1HCHIOBATH JISBHICTh BUXOAYM 3 IPHOYIEHHS NP Oe3nepepBHICTS,
Y pasl CYTTEBOTO 3HEI[HEHHA aKTHBIB Yy4acHHUKH ToBapucTBO OyayTh BHOCHTH KOUITH B
HEOIUTAaueHHH KaIiTal AJA 3aly4eHHs KOIUTIB B HOBHX 1HBECTHLIHHHX [IPOEKTaX Ta OTPHMAHHSA
npudyTKiB ¥ MAHOYTHBOMY .

2.5, TlpuHIMT HAPAXYBAHHA B 0YXTAJTEPCHKOMY 00JIIKY

Toeapucteo cknamae (iHAHCOBY 3BITHICTH (KpiM iHdopMalii mpo  pyX TpOLIOBHX
KOIIITiB) 33 IPUHLIMIIOM HapaxyBaHH.

2.6. 3siTHuil nepioa (PpinanCOBOI 3BITHOCTI

3BITHHM nepionoMm, 3a sKuii hopMyeTbCss (IHAHCOBA 3BITHICTh, BBAYKAETHCA KaJICHAAPHHIT
pik, TobT0 mepioa 3 01 ciuna no 31 rpyaHs 2025 poky.

2.7. Mopisnaabhna indgopmauis
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ToeapucTBo po3KpHBac iHGOPMAIIO CTOCOBHO MONEPEAHBOTO MEPioay LIOOO BCIX CYM,
HaBeOCHUX VvV (pIHAHCOBIH 3BITHOCTI MOTOYHOrO IIEpioAy, KpiM Bumagkie, xkomu MCD3
IO3BONSIFOTL Y4 BUMAramTh 1HIIE.

2.8. BanoTa moaaHHA 3BITHOCTI TA (PYHKIIOHATBHA BAJIKTA, CTYNIHb OKPYTJIEHHSA

BanwTta nosaHHs 3RITHOCTI BIAMOBINAE (DYHKIIOHANBHIN BaIOTI, SKOK € Hal[lOHAlbHA
BANMOTa YKpaiHH — FPUBHS, CKJIA/ICHA Y THCAYAaX TPUBEHb, OKPYINIEHUX A0 HIJIHX THCAY,

2.9. ExoHoMiuHe cepenoBHine, Y AKoMy ToBapHCTBO MPOBOAMTE CBOK TisNILHICTH

Ilompu Te, mO eKOHOMiKA YKpaiHH BBaXKA€THCS PUHKOBOK, BOHA IIPOTOBXKYE
IOEMOHCTPYBATH IIEBHI OCOOIHBOCTI, BIACTHBI CKOHOMILI, IO pO3BUBAETECA. Taki 0cOOMHBOCTI
XaAPAKTEPU3YIOTECS, alle He ODMEXKYIOThCH, HM3bKHM PIBHEM JIIKBIJHOCTI HAa PUHKAX Kanitany,
BUCOKOK 1H(QASLIED Ta 3HAa4YHWM aediuurom OanaHcy aepwaBHUX (PIHAHCIB Ta 30BHILIHBOI
Toprieal. HUHIIIHA NOMTHYHA Ta €KOHOMIYHA CUTYALls B YKpPaiHI 3aMMIIAEThCA HeCTAOLTBHOR),
Crabim3saris eKOHOMIKH YKpaiHH vy HalOmkuoMy MaliOyTHROMY 3aME€KUTh, BETHKOK MIPOK,
BiI VyCIiXy VKpalHCBKOTO YpsAOy B pealisaulii 3ammaHoBaHHX pedopM Ta ePeKTHBHOTO
criBpoOITHHITEA 3 MisKHAPOIHHM BaAMOTHUM (hoHmoM («MBD»).

Y Oepesnt Arenrcreo Fitch Ratings miarsepauiio 1OBrocTpokOBHH KpeauTHWH PerTHHT
Ykpainu na pisui "B", skuii OyB N1puMCcBOEHUH Y BepecH! MHUHYJIOro poky. B arenwii nosigoMum,
O «MO3UTHBHUE MPOTHO3 BIOOpakae odikyBaHHs Fitch, mo nponosxenHs Baemoii 3 MB® B
paMKax HOBOI OaraTOpiyHOI NpOrpaMH JIOMOMOKE MIATPUMATH CTIHKE 3HIGKEHHS PHU3UKIB
pediHaHCYBaHHA 3a PaXyVHOK TIIONEMIIEHHS OOCTYIY OO0 IOOJATKOBOTO  30BHIITHBOTO
(dhiHAHCYBaHHS, 3MIIHCHHS MakpodiHaHcoBOi cTaOUIBHOCTI Ta CTIHKOCTI OHOIKETY, a TaKOK
3MEHLUHWTH MOMUTMBOCTL A3 pedopmMy BaHHY .

Tusectuuiiinmii kiiMar B YKpaini 3aJMacTbCs HA AOCHTL HHU3LKOMY PIBHI, [PHUMHOI)
IBOTO €;

BHUCOKHH PIBEHb KOPYMIOBAHOCTI, MOBIJBHE BNPOBATAKEHHA HU3KH pedopw, crnadKuil piBeHb
3aXUCTY TPAB BIACHOCTI, BIHCHEKOBHIH KOHGMKT HAa Cxoal Yipainu, BumiesasHadeHi akropu, B
LIOMY, CTPUMYOTE 3pOCTAHHSA | PO3BUTOK BITYH3HAHOI CKOHOMIKH.

3adikcoBaHmi 3a pe3yIbTATAMM YETBEPTOTO KBApTANYy TeMn ckopoueHHs BBII Gynme mewo
KpaLLHM 32 paHilue nporso3osani 6-7%.

Inaexc crnoKuBYMX UIH 3pIC, 3aBASAKM 4OMY AMHAaMika IHQAAWT y piuHOMY BuMIpI
smeHmunack 1o 108,0% B 2025p. npotu 112.0 % B 2024p.

ITpotsirom 2025 poky Haumionanbnuil dank Ykpainu 3011bmue o0mKoBy cTaBky 3 13.5%
oo 155% piunnx. 30epekeHHST M AKOI MOHETapHOI MOMITHKH MIATPHMAE EKOHOMIYUHE
BiIHOBIEHHA B YMOBAaX NOMIpHOI 1HQUIALII Ta BHCOKO! HEBH3HAMEHOCTI LIOAQ MOIANBLIOTO
nepediry nanaemii B Ykpaini ta cBiTi.

Takox puzukoMm A MakpoiHancoBoi CraliibHOCTI, 5K 1 padilie, € eckajauis
BIICBKOBOrQO KOH(IKTY Ha CXOAl KpaiHW, 30UIbLIEHHS BONATHIBHOCTI CBITOBUX IH Ha
MPOAYKTH XapuyBaHHA 3 OINAAY Ha rnodaibHI 3MIHM KJTIMAaTy, 3MEHIIEHHS OOCATIR TPUTLIHBY
iHO3eMHOrO KamiTany. Peanmizaiis UMX pH3HKIB MOXKE MOTIPIIHTH KypcoBi I iHGUILIFHI
OUiKYBaHHA Ta YCKJAOHUTH DOCTYM 10 Mi’KHApOIHHX PHHKIB KAIITATy B YMOBaX HEOOXimHOCTI
3A1HCHEHHS M KOBHX DOPrOBUX BHILIAT.

Bnnue BilicbkoBol arpecii Pociiicbkoi ®enepanii nportu YkpaiHu Ha AigAbHICTH

TOB «KYA «1I®P KEIIITAJIC KOMITAHI»

[lpn cknaganui ¢iHaHCOBOI 3BITHOCTI ympabiiHCbkuii mepconan TOB «KYA «Uld
KEINTAJIC KOMIIAHl» Hece BIANOBIZANBHICTE 3a OLIHKY 3JaTHOCTI MPOIOBIKYBATH
AIsUILHICTL HA Oe3nepepsHiil OCHOBI.

Dinancosa 3sitHicTe TOB «KY A «UId KETIITAJIC KOMITAHI» 3a pixk, wo 3akiH4MBCH
31 rpynnsa 2025 poky, NIATOTOBACHA YIPABAIHCBKHM NEPCOHANIOM Ha OCHOBI NPUITYINEHHS PO
0e3nepepBHICTD MiSTBHOCTI.
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Vupasriacekuii mepcoran TOB «KYA «Uld KEIITAJIC KOMIIAHI» BinsHadae, wmo
CYTTEBOIO NMOAICIO micas gary GiHAHCOBOT 3BITHOCTI CTAB NOYATOK BIHCLKOBOT arpecii PociHebkoi
Menepauii nporn Ykpainu 24 motoro 2022 poky. B Ykpaini mie Boennuii cran. Hapasi
BificbkoBa arpecia Pociiicbkoi ®enepauii npotH YkpaiHu TpHuBae, a BOEHHUH CTaH B YKpaiHi
MOJOBKCHO HAa BH3HAYCHI BiAmoBimHMMH Ykazamu llpesuneHta Yipainu TepMminn. B 3B’s3ky 3
TPUBAKOYOK BIHCBEKOBOW arpeciero Pociiicekol demepanii mpotu Ykpaiwu B misieHocti TOB
«KYA «Yld KEIMTAJIC KOMITAHI» MOXyTb BUHUKATH NIEBHI PH3UKY, SKI HANeped BajKKO
nependaunt. Ynpasiaincokui nepconan TOB «KYA «Ulb KEIMITAJIC KOMITAHI» Oyaze
CUCTEMATUHHO BIACNIAKOBYBATW BMAUB BilickkoBOl arpecli Pociiicekoi Denepawii npotu
VYKpaiHu Ha MIANbLHICTE KOMMAHIT, kUit Oyae 3anexkaTu Bl KOHKPETHHX ODCTaBUH Ta Nepediry
BificekoBux mifi. CyTTeri momil, ski Bimdyaucs micast gaTH (iHAHCOBOL 3BITHOCTI I BXKE MiC/IS
OaTH 3aTBEPIKCHHS (PiHAHCOBOI 3BITHOCTI IO BHUIYCKY, HE HOTPeOYIOTH KOPHUIVBAHHS CTaTeil
dinancosux 3siTie. Kopuryeane axruis ta 30008 s3anp TOB «KYA «Uld KEITAJIC
KOMITAHI», sxi Mornu O BOJAMHYTH HA €KOHOMIYHI PilleHHs KOPUCTYBA4IB 4M NOTPedyIOTH
BHECEHHA 3MTH 710 (piHaHCOBOT 3BITHOCTI 3a 2025 pik, Hemae,

KepiBHHUIITBO BBaXKae, IO BKUBAE HACKHI 3aXOOH IUTA MATPHMKH ¢TabiMBHOI AISLTBHOCTI
TosapucTBa, HeoOXimHI 32 ICHYIOUMX OOCTaBMH, XO4a TMOJAIBLIA HECTAOLMBHICTE CHTYaLll ¥
OIIOBOMY CEPENOBHLII MOKE CIPHYHMHHUTH HETATHBHHH BIJIMB HA PE3YNLTATH OIAIBHOCTI Ta
dinancosuit cran TopapucTea, Xapaktep Ta HACIIAKH AKOrO HA NMOTOYHHH MOMEHT BH3HAYHUTH
HeMOMHBO. [1s (hiHAHCORA 3BITHICTh BIAQOpPaAKaEe MOTOYHY OLIHKY KEPIBHUIITBA 100 BIUIUBY
YMOB 3AIHCHEHHs IAMbHOCTI B YKpaiHl Ha onepauifiHy MAnbHICTL Ta (PHAHCOBMI CTaH
Tosapuctea. MaiiOyTHI yMOBU 3ZIAICHCHHS HiSIBHOCTI MOMKYTb BIAPI3HATHCS BiZ OLIHOK
KEPiBHHULITEA.

2.10. PinreHHs1 Ipo 3aTBepA:KeHHs (PIHAHCOBOI 3BITHOCTI

diHaHcOoBa 3BITHICTH TOBApUCTBA 3aTBEPAKEHA /0 BUMYCKY (3 METOK OMPUJIIOHEHH:)
kepisuukom Tosapucrsa 26 ciuns 2026p. (Hakas Nel/2025 sig 26.01.2026p.). Hi yuacuuku
Tosapucrsa, Hi 1HWH 0cOOM HE MAIOTL NMPABA BHOCHTH 3MiHH 10 wiei (piHAHCOBOT 3BITHOCTI [T1IC/Is
i1 3aTBEpOKEHHS.

3. CyTTeRi N010KeHHAS 001IKOBOT MOTITHKH

3.1. OcnoBa (260 0CHOBH) OLIHKH, 3ACTOCOBAHA NPH CKIAAANH] PinaHCOBOT 3BITHOCTI

TTinroroBka GiHAHCOROT 3BITHOCTI BUMArae BiJ KepiBHHUUTBA (POPMYBAHHSA MEBHHX CYMKEHb,
OUIHOK Ta NPHAYylieHb, fKI BMJIMBAMOTh HA 3aCTOCYBAHHA MPHHUUMIB OOAIKOBOI MOMTHKM, a
TAKOK Ha CYMM aKTHBIB Ta 3000B’A3aHb, 1OXOAIB TA BUTPAT, BIAOOpakKeH! v 3BITHOCTL, MaxkTuyHl
PE3YNBTATH MOXKYTh BIJIPIZHATHCS BIA LIMX OLIHOK,

OGnikoBa MOJITHKA MICTUTE MPAaBUIA BEOCHHA OYXTaNTEPCHKOro OOMIKY, JOTPHMAHHS STKHX
IOPOTArOM pPOKY € 00OB'SI3KOBMMH. 3a LUM JOKYMCHTOM 3aTBCPIKYETBCS METOTOJNOTIS
BimoOpaskeHHS  OKpeMHX  OVXTanTepchKHMX — Omepamiii  Ta  OCOOMHMBOCTI  opraHisarii
OyXraaTepchbKoro o0iKy.

ObnikoBa nonitnka Tosapucrea 0asyerTpCst Ha CKIAIOBHMX MIUKHAPOAHHX CTAHAAPTIB
Oyxranrepcbkoro odniky: OGesnepepBHOCTI AisJIBHOCTI, MOCTIHHOCTI NPaBHI OyXrajiTepcbKoro
obniky, obaunuBocTi, HapaxyBaHHs, OKPeEMOro BiaodOpawenHs axkTusie 1 3000B'A3aHbD,
NMPUIAHATHOCT]  BXIZHOrO Oajancy, NpeBamoBaHH CyTHOCTI Hax (GOpPMOIO, OUiHIOBAHHI,
BIAKPHTOCTI, CYTTCBOCTI, KOH( AeHLIHHOCTI.

ToBapUCTBO NOCTIMHO KEPYETHCA OAHUMH H TUMM * MpaBUIamu OyXrafTepchkoro o0iKy,
KpIM BHMAAKIB ICTOTHUX 3MIH B AIsAnbHOCTI abo B mpaBoBiit Dazi. Meroan oOmiky Ta OLIHKU
craTeii GanaHcy, SK NPaBHI0, BUKOPHCTOBYOTLCA MOCTIITHO,
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O6mkopa nmomiTika ToBapHCTBA BU3HAUAE OPAOOK CTBOPEHHS T4 BUKOPHCTAHHS PE3CPBIB Ha
MiICTABI YHHHOTO 3aKOHOJABCTEA Ta HOPMAaTUBHKX akTiBs HIKLIIIDP.

O6mkoBa mmomiTHKA B TOBapHCTBI 3aCTOCOBYETBCS OO TMOMiH Ta omepauifi 3 dacy ix
BHHHUKHEHHSA.

Ha aopeunicts indopmauii Mae BIUIMB i1 Xapakrep Ta CyTTeBICTb. [H)OPMaLIs BBaXAETLCH
CYTTEBOI, AKWO 11 ynyweuns ado BUKPHUBASHHS MOXKE BIUIMHYTH HA €KOHOMIHYHI PlLUEHHS
KOPUCTYBAYIB, nNpuinsT na macrasl  (inancosoi 3eitHocTl. CyTTEBICTH OUIHIOETLCH B
KOHKPETHUX YMOBaX 3HAYYNIOCTI 1HGOpMalil B 3aleXHOCTI Bl BEAMYMHH OO0 €KTa, 1O
OLUHIQETBCS 1 HE € OCHOBHOK) SIKICHOK) XapaKTEPHCTUKOW, AKY TOBHHHA MaTH iHOpMALis s
TOTO, OO OYTH KOPUCHOID,

YCTaHOBUTU MEXKY CYTTEBOCTI IS
- okpemMHx 00'€kTIB 0DOMIKY, MO HAJIEKaTh J0 AKTHBIB, 3000B'sA33aHb Ta BJACHOTO KamiTanuy
MIANPUEMCTBA, — 7 % MIACYMKY BCIX aKTHBIB, 3000B's13aHb 1 BIACHOTO KATITAly BIAMOBLAHO,
- OKPEMUX BHIIB JIOXOAIB 1 RHTpAT — 2 % 4MCTOro npudyTKY (30MTKY) MANPHEMCTRA;
- 151 BA3HAYEHHS CYTTEBOCTI 1H(pOpMaIi, MOAAHOI ¥ CTATTAX 3BITY NP0 PyX IPOIMIOBHX KOLITIB,
MEXKY CYTTEBOCTI BHM3HAUHTH Ha PiBHI 7 BIACOTKIB BiI YHCTOTO PyXY TIPOIIOBHX KOINTIB Bin
oTepariifHoOl DiSIBHOCTI.

3.2, 3arajabHi NOJA0KEHH 1040 001IKOBHX NMOJITHK

3.2.1. Ocnoga thopmyeania 061iko6UX ROTIMUK

OO0n1KOB1 NOMTHKM - KOHKPETHI NPUHLMNY, OCHOBH, JOMOBJIEHOCTI, [IPABUJIA TA MPAKTHKA,
3actocoBanl cy0'€KTOM TrOCNOAAPIOBAHHA NPH CKIAAAHHI Ta nojaHHl (PIHAHCOBOI 3BITHOCTI.
MC®3 HaBonUTL OONIKOBI MOMTHKH, 5Ki, 33 BUCHOBKOM PMCBO, MarTh 3MOry CKIAacTH Taky
{(pIHAHCOBY 3BITHICTL, AKA MICTUTUME JIOPEYHY Ta JOCTOBIPHY 1H(OPMAIIK MPO onepaii, 1HI
MOAIl Ta YMOBH, 70 AKHX BOHU 3aCTOCOBYHTBLCA. Taki MOMITHKH HE CNA 3aCTOCOBYBATH, SKIIO
BIIIHB IX 3aCTOCYBAHHS € HECYTTEBUM.

OGnikopa momiTuka ToeapucTea po3polbneHa Ta 3aTBEpIKCHa KepiBHHULUTBOM TOBapHCTBA
pianosinuo 1o suMor MCBEO 8 «O0mkoeBl MOMITHKE, 3MIHA B 0OMIKOBHX OLIHKAX T4 ITOMHIKI)
Ta iHIMX 9uHHHX MC®3, 30kpema MCD3 9 «PiHancosi iHCTpyMeHTH» Ta MC®3 15 «[loxin
Big moropopis 3 kmeHTamMmuy, MC®3 16 «Opermay .

3.2.2. Inpopmauin npo 3minu 6 0b:1ikosUX nOIMUKAX

Tosapucrso obupae Ta 3acTOCOBYE CBOT OOJIKOBI NOJITHKHA MOCHIAOBHO Ui nomibHUX
onepautii, 1Hwmx noxii abo ymos, sakwo MCD3 koukperno ne sumarae ado He J103BOJISAE

BU3HAYEHHS KATEropii CTaTed, AJIsi AKMX 1HII MOMITHKH MOXYTb OyTH A0pEeHHHMU.
3.2.3. @opma ma nazeu inancosux 36imis

Ilepenik Ta Haszpu ¢Gopm diHaHcoBOI 3BiTHOCTI ToOBapHUCTBA BIAMOBIAAKOTH BHMOTAM,
craHoeneHuM HII(C)bO 1 "3aranvri BuMoru o ¢inascoBoi 3BiTHOCTI" Ta [lpumiTok mo
thinancopoi 3BiTHOCTI ToOBapuCTRA, 110 CKIAACHI V BLADOBIiAHOCTI 10 MC®D3.

3rigno MC®3 ta ppaxosyroui HI(C)BO 1 " 3siT npo cykynuuii aoxin" nependauac
MOAAHHS BHUTPAT, BU3HAHMX Y npuOyTKy Ta 30MTKY, 32 knacuikauicid, OCHOBAHOW HA METO.I
"dynxwi Burpar” abo "cobisaprocti peanizauii”, 3riiHO 3 SAKMMH BUTPATH KIACH(IKYIOTb
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BIAMOBIAHO 70 iX (VHKLIH SK YacTHHH COOIBApTOCTI WM, HANPHKIAL, BHTpAT Ha 30yT ado
aZMIHICTPATHBHY disUTbHICTE.

[MpencraBnenusi rPpOWOBHX NOTOKIB BiA AisabHoctl ToBapucTea y 3BiTI NPO Pyx POLIOBHX
KOLITIB 3AIMCHIOETLCS 13 3aCTOCYBAHHS MPAMOrO METOAY, 3TAHO 3 SIKHM PO3KPUBAEThCA
1H(popMaLia NPO OCHOBHI KJaCH HaAXOAXEHb MPOLIOBHUX KOLITIB UM BHMJAT TPOLLOBHX KOLITIB,
TH(opMaLis Npo OCHOBHI BUAM IPOLIOBUX HAAXOIKEHb Ta FPOLIOBUX BHMAAT (GOPMYETHCH HA
micTarl o0MKORMX 3anucie ToBapHcTaa.

3.2.4.0cnosa owinku hinancoeoi 36imuocni, SKU 3dCMOCOSUHA NP CRAAOARHT (Dinancosol
3GIMHOCH:

s ¢iHancOBa 3BITHICTL MiATOTOBICHA HA OCHOBI ICTOPHYHO! cODIBapTOCTI, Ta OLIHKH 3a
cnpapemyiBol0  Baprictio  abo  amoprnzosBanoto  codiBapricTio  (PIHAHCOBMX THCTPYMEHTIB
ianosiazno g0 MCMD3 9 «®inancosl incrpymentu». Ouinka CnpaseanuBoi  BapTocTi
3MIHCHIOCTBCA 3 BHKOPHCTAHHAM METOOIB OUWHKH (DIHAHCOBHUX 1HCTPYMEHTIB, JO3BOJIEHHX
MC®D3 13 «Ouinku 32 crpaBeniueol  Bapriction. Taki METOOM OUIHKH BKJIIOYAIOTDL
BUKOPUCTaHHsS OIPIKOBUX KOTHPYBaHb ad0O HAHWX NP0 MOTOHHY PHHKOBY BapTICTb I1HLIOIO
AHAJIOTTHHOTO 34 XAPAKTEPOM 1HCTPYMEHTY, aHaJI3 AUCKOHTOBAHMX IPOLIOBHX MOTOKIB ado 1HLUI
Mozeni Bu3HAueHHs crpasexnusoi  saprocti. [lepexbauysana crpasemnusa  BapTicTb
(dinancoBux akTHBIB 1 30008 s3aHL BU3HAYACTLCS 3 BHKOPUCTAHHSAM HasiBHOI 1ndopmauli npo
PHHOK 1 BIANOBIAHMX METOAIB OLIHKH,

3.3. O0uikoBi MoJIITHKH 11010 (PIHAHCOBHX IHCTPYMEHTIB
3.3. 1. Busnauns ma oyinka (inancosux incmpymenmio:

Toeapucrso Bu3Hac (inancosuii aktus abo Qinancose 30008B's3anns y dananci, KoM 1
TUILKY KOJIM BOHO CTA¢ CTOPOHOI) KOHTPAKTHMX MOJIOKEHb WoA0 (GiHAHCOBOrO 1HCTPYMEHTA.
Onepauii 3 npuabanns abo npogaxy GpIHAHCOBUX THCTPYMEHTIB BU3HAIOTLCA 13 3aCTOCY BAHHAM
obniky 32 paTol Po3paxyHky. 3a CcTpokamH BHKOHAaHHS 3000B's3anb, (IHAHCOBI aKTHUBH Ta
dinancosi 30dop'azanns Tosapucrsa kiacudikye Ha KopoTkocTpokoel (notouni) - go 1 poxy,
OOBrOCTPOKOBI - Oinbiue 12 micsauis.

TorapucTeo knacudikye PpiHaHCOBI AKTHBH AK Taki, 110 OUIHIOKTLCA Y NOAANbIIOMY ado 3a
aMOPTH30BAHOK cOOIBapTiCTIO, ad0 3a CHOPaBEIIMBOK BAPTICTIDO HA OCHOBI 000X Takmx

JHHHHUKIB:
a) Diznec-moaem cyd ekra rocnogapioBanus 3 yopasnuus GlHAHCOBHMH aKTHBAME, Ta

0) xapaKTEPUCTHK KOHTPAKTHHX MPOIIOBHX NOTOKIB 3a (PIHAHCOBHM aKTHBOM.
ToeapHuCTBO BH3HAE TaKi KaTeropii hiHAHCOBHX aKTHBIB Ta (hiHAHCOBHX 3000B’SI13aHB:

. (hiHAHCOBI AKTHBHU, IO OLIHKOKTHCA 3d CMPABEANHBOK BAPTICTH), 3 BIAOOpAKEHHAM
pe3ybTaTy MepeolliHKM ¥ NpubyTKy ado 30MTKY,
o (hiHAHCOBI aKTHBH, LIO OLI HIOOTHCA 32 AMOPTH30BAHOK COOIBAPTICTIO;
. ¢inancosi 3000B'A3aHHs, OUIHEHI 3a CHPABELIHMBOIO BAPTICTIO, 3 BIAOOPAKEHHAM
pesynprary nepeouinku y npudyrtky adbo 30uTKy;
. (hi HaHCOBI 3000B's13aHHA, OIIIHEHT 32 AMOPTH30BAHOK CODIBAPTICTHO.
MMig uac neppicHoro Bu3uaHHs (iuaHcoBoro akrupy abo ¢inancosoro 30008 sA3aHHS
ToBapHCTBO OUIHKOE X 33 IXHBOK CNPABEAHBOK BAPTICTHO.
ITpu npunuHeHH! BU3HAHHA (PIHAHCOBOTO AKTUBY MOBHICTIO PI3HULSA MIK DAaNaHCOBOM
BAPTICTHO (OIIHEHOK Ha JAaTy TNPUMHHEHHS BH3HAHHA) Ta OTPHMAHOK) KOMMEHCAIEH)
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(Brmrovaroun Oyab-AKHH HOBHI OTPHMAHHII AaKTHB MIHYC OyIb-fIKE HOBE 3000B’SI3aHH:)
BH3HAIOTE y TIpHOYTKY abo 30HTKY.

DIHAHCOBHIT aKTHB OLIHIOETHCA 32 aMOPTH30BAHOK COOIBApTICTHO, SAKIOO BiH
npuadaBaeTeCsi 3 METOW OIepIKaHHs JOIOBIPHHUX I'POLIOBMX TOTOKIB 1 AOIOBIPHI YMOBH
(piHAHCOBOIO AKTUBY I€HEePYIOTh IPOLIOBI MOTOKH, KOTPI € CYTO BUILIATAMU OCHOBHOI CYMH Ta
MPOLIEHTIB HA HETIOTALIEeHY YaCTKY OCHOBHOT CyMH.

TosapucTBo Bu3Hac peseps nia 30MTKM s OYIKYBAHMX KpeauTHHX 30MUTKIB 32
(P HAHCOBUM aKTHBOM, AKIH ODJIIKOBYETHCA 33 aMOPTH30BAHOK BAPTICTH).

I1pu npumiHeHHI BH3HAHHS (hiHAHCOBOTO AKTHBY MOBHICTIO PI3HHLS MiK:
e 0anancoBO BAPTICTIO (OLIHEHOIO HA AATY NPUIIMHEHHS BU3HAHHS),
Ta
® OTPHMAHOK) KOMIMEHCAIIEK (BKIHOHAKYH Oy/b-AKHil HOBHH OTpPUMaHMIl aKTHR MIHYC
Oy b-fiKe HOBE B3ATE 30008 A3aHHS ) BU3HAKTH Y MPUOYTKY ab0 30HTKY.

O0OmKoORa MONITHKA 1IOAO NOAAJBINOT OIHKY (PIHAHCOBHX 1HCTPYMEHTIB PO3KPHBAETHCA

HIKYE ¥ BIIMOBITHUX PO3ALIAX OOMIKOBOT MOTITHKH.

3.3.2. Fpomosi kouemu ma ixni exeiea ienmu.

['pomoBi KOWITH CKIAAIOTHCS 3 TOTIBKM B KACI TA KOWITIB HA IOTOYHHX Ta OCTIO3HTHHX
paxyHkax y OaHKax.

ExBiBaneHTH IPOLIOBMX KOLITIB — L€ KOPOTKOCTPOKOBI, BUCOKOJIIKBIAHI 1HBECTHLI, SKI
BIJIbHO KOHBEPTYIOTBCH Y BIZIOMI CYMH I'POLUOBHX KOLUTIB 1 SIKMM [PHTaMaHHUH He3HauHHii
pu3nK 3mMiHu BaprocTi. IHBeCTHLIA BM3HAYACTLCH 333BHMYAH MK EKBIBAJIEHT [POLIOBMX KOLUTIB
TUIBKH B Pa3l KOPOTKOrO CTPOKY NOTALUEHH:, HANPHKIIAL [IPOTAroM He DlbLie HIK TPU MicsALl 3
naru npuadanus.

I'pomoBi KOWITH Ta iX EKBIBAJEHTH BH3HAKOTBCA 34 YMOBM BIIMOBIDHOCTI KPHTEpisAM
BH3HAHHS aKTHBAMH.

[Tepeica Ta NMOJANLIIA OUIHKA TPOLIOBHMX KOWTIB Ta iX E€KBIBAJIEHTIB 3A1HCHIOETLCS
3ALHCHIOETBCSA 3a CHPABEJIHBOI BAPTICTIO, SIKA AOPIBHIOE IX HOMIHANbLHIH BAPTOCTI.

HomiHanbpHa BAPTICTh IENO3HTY MOKE HE TOPIBHIOBATH HOMO CrpaBe/UTHBII BAPTOCTI, ¥ pasl,
SKIIO IETO3MT, 110 3HAXOOWTHECSA y OaHKIBCHKI YCTAaHOBI, po3MilleHHE OlJbIIE HIK HA ik,
3MIHICHIOETBCS IHCKOHTYBAHHS 33 CEPeAHIM 3HAUCHHSAM pPHHKOBUX BIICOTKOBHX CTABOK IO
AHANOTIUHHM ICTO3UTaM. JHMCKOHTYBAaHHA 3MIMCHIOETBCA B TOMY pasi, gKmo ToBapHCTBO
OTPHMANIO BIICOTKOBY CTABKY IO AEMO3WTY Ha iHAMBIAYAJIbHHX YMOBaX i SIKIIO LS BiICOTKOBA
CTABKA BiOPi3HAETLCS Bl PUHKOBOI CTABKH Ha +/- 3 MyHKTH.

Hderno3uTH  posMileHI CTPOKOM MeEHINe poky ToBapHCTBO OHCKOHTYE JIHIIE B pasi
rinepindanii. 3a BiacyTHocTi rimepiHguami ToBapHCTBO BBasKa€ BILIHB Yacy Ha BapTiCThb
rpotieil 3a KOPOTKOCTPOKOBUMH ACMIO3UTAMH HE CYTTEBUM.

ITepBicHa Ta nogaiblua OUIHKA IPOLIOBHX KOWTIB Ta iX €KBIBANEHTIB B 1HO3EMHIH BAJIOTI
3aificHIOETbC Y DyHKUIOHANLHIH BamoTi 3a odiuliinumu kypcamu Haunlonanbnoro Oanky
Ykpainu (HBY).

V pasi oOmexeHHst npaBa BHKOPHCTAHHA KOWITIB HAa MOTOYHMX paxyHkax y Oankax
(nanpuxiaa, y npusnadennl HBY B DankiBCbkiil yCTaHOBI TUMHACOBOI aAMIHICTPALIT) Wi AKTHBH
MOKYTb OyTu knacuixosaui y ckjmaal HenmoOTOUHMX akTusiB. Y Bunanky npuinsitrs HBY
plweHHst npo JikBlaauilo 0aHKIBCbKOI YCTAHOBM Ta BIACYTHOCTI HMOBIPHOCTI [OBEPHEHHS
rPOLUOBHX KOLITIB BU3HAHHS iX K aKTHBY NPUNUHACTBCSA 1 1X BAPTICTb BIAOOPAKAETLCS Y CKIAA]

30HTKIB 3BITHOTO MEPIOAY.

3.3.3. Winancoei axmuen, o OUIHIOWINLCH 30 AMOPRIUZOSAHONW 6UPRICHIO:
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Mo bhiHaHCOBHX aKTHEIB, IO OLIHIOKTHCA 38 aMOPTHU30BAHOK codiBapTicTio, ToBapHCTBO
BiIHOCHTB HEMNO3UTH, AcOITOPCEKY 3a00ProBaHICTh, Y TOMY UHCII TO3HKH.

Ilicns nepricHOro Bu3HaHHA TOBAPHUCTBO OLIHIOE iX 3a aMOPTH30BAHOK CODIBAPTICTIO,
3aCTOCOBYIOUH METO/ e(PEKTHRHOTO BIICOTKA.

3aCTOCOBYIOUH aHaNi3 AUCKOHTOBAHUX TPOLIOBUX IIOTOKIB, 10BapUCTBO BUKOPHCTOBYE OIHY
YH KiJTbKa CTABOK AHCKOHTY, KOTPi BIIOBIOaI0OTE MEPEBAKAKYHM HAa PUHKY HOPMAaM DOXOXY IS
(hiHAHCOBHX IHCTPYMCHTIB, SKi MAKTh B OCHOBHOMY TMOHIOHI YMOBHM 1 XapaKTePHCTHKHU,
BIJIIOHAIOUHM KPENMUTHY SKICTb IHCTPYMEHTA, 3aJMLIOK CTPOKY, NPOTArOM SKOI'O CTABKA BIICOTKA
38 KOHTPAKTOM € (PIKCOBAHOIO, @ TAKOXK 3aJULIOK CTPOKY j0O MOrallieHHs OCHOBHOI CyMH Ta
BAJIOTY, B 5Kl 301 ICHIOBATHMY ThCS ILIATEX I,

ToBapuCTBO OUIHIOE CTAHOM HA KOXKHY 3BITHY ATy Pe3epe Mij o4ikyBaHi 30MTKH.

MC®3 9 nepepdauae TPUCTYNIEHEBY MO/€Nb 3MEHLUEHHS KOPUCHOCTI, sika 0a3yeTbcd Ha
3MIHAX B KPENHUTHIH #KOCTI 1HCTPYMEHTY 3 MOMEHTY I[€PBICHOrO BH3HAaHHA. 3r1AHO naHol
Moues, IHAHCOBUIT THCTPYMEHT, SIKUIl HE € KPeAUTHO3ZHELIHeHUM TIPH [EPBICHOMY BH3HAHHI,
knacudixkyersest Ha Craail 1, a HOro KpeauwTHUH PHU3MK MAIATae NojanblIoOMy IOCTiHHOMY
MOHITOpUHrY. HKio BiAOYNOCE CYTTEBE 30LMBIIEHHA KPEIUTHONO PU3HKY 3 MOMEHTY
MEPBICHOrO BU3HAHHA, (PIHAHCOBHI THCTPYMEHT mneperoauThesa a0 Crtaali 2, ame BIH IIe He
BBAKAECTLCS KPEAMTHO-3HeNiHeHHM. Ko (hiHaHCOBHIT IHCTPYMEHT € KPeMHTHO-3HELIHEHHM,
BiH nepeMilyetbea no Cranii 3. /Ina piHaHCOBUX 1HCTPYMEHTIB, MO 3HaxonaThes Ha Cranii 1,
OYIKYBaHI KPETUTHI 30MTKH OIIHIOKTLCS B CYMI YaCTHUHU OUYIKYBaHUX TPOTATOM YChOTO CTPOKY
Al (PIHAHCOBOrO IHCTPYMEHTY 30UTKIB, 110 MOXKYTh BHHHKHYTH B PE3YJbTAT] HACTAHHS MO
nedonty npotsaroM HacTynHux 12 micamiB, OviKyBaHI KpeAHTHI 30WTKH 15 IHCTPYMEHTIB Ha
Cramiax 2 abo 3, OHIHKKTHCT BUXOASYN 3 KPEAUTHUX 30UTKIB, OUIKYBaHUX BIJ Mol aedonty
MPOTATOM YChOTO CTPOKY Al 1HCTpyMeHTa, 3rifHo 3 MC®3 9 mpu po3paxyHKy O4lKyBaHHX
KpeauTHuX 30HTKIB HeoOXigHO BpaxOBYBATH MPOrHO3HY iHbopmauito. [Ipundani abo cTeopeHi
KPEIUTHO-3HCLIHEHI (JiHAHCOB]I aKTHBH - 1I¢ (piHAHCOBI aAKTHBH, IO € KPSOHTHO3HEL[ HEHIMH Ha
oaty repeicHOro BHM3HaHHA. OuikyBaHI KpeauTHI 30WTKHM IUIA TAKUX [HCTPYMEHTIB 3aBiKAu
BHMIiPHIOTBCS BUXOIAYH 3 YCbOI'O CTPOKY i

TopapucTeo 3a3Hae KpeAHTHHE 30HTOK HAaBITH, AKIIO OUIKYE OTPHMATH BCIO CYMY 34
IJOTOBOPOM Y TIOBHOMY 00Cs3i.

Y pumagky ()iHAHCOBHX AaKTHUBIBE KPSAMTHUM 30HTKOM € TEMEpilHS BapTICTb PI3HULI MiXK
IOOTOBIPHHMH TPOIIOBMMH IIOTOKAMH, HAJICKHHMH [O CIUIAaTH Ha KopucThk ToBapucTea 3a
JOrOBOPOM 1 IPOLIOBMMH NOTOKAMHU, siki TOBAPHCTBO O4IKYE OAEPKATH HA CBOK KOPUCTb.

Cranom na kokHy 3BiTHY nary TOBapHCTBO OUIHIOE, M 3a3HAB KPeAMTHHH PHU3UK 3a
(pIHAHCOBUM IHCTPYMEHTOM 3HAYHOI'O 3POCTAHHN 3 MOMEHTY NEPBICHOIO Bu3Hanus. Ilpn
BUKOHAHHI Takoi ouinkn TOBapuCTBO 3aMICTh 3MIHM CYyMH O4YIKYBAHHX KPEAMTHHX 30MTKIB
BUKOPHUCTOBYE 3MiHY pH3MKY HacranHs jaedonty (HeBUKOHaHHs 3000B'sA3aHb) NPOTATOM
O4IKYBaHOrO crpoky ali piHaHcoBOro 1HcTpymenTa. Jis BUKOHaHHs TAakoi ouiHkn TosapucTeo
MOPIBHIOE pu3nK HacTanua aedonty (HeBuxoHanus 30008's13aHE) 38 PIHAHCOBUM 1HCTPY MEHTOM
CTAHOM Ha 3BITHY ATy 3 PM3MKOM HacTanns aedonry 3a pIHaAHCOBUM IHCTPYMEHTOM CTAHOM Ha
7aTy MepBICHOTO BM3HAHHA, 1 BPaxOBYEe NpPH [bOMY OOIPYHTOBAaHO HEeOOXimHy Ta
HIITBEP/KYBaHy 1HQOPMALIIO, IO € AOCTYIHOW 03 HaAMIPHHUX BHTPAT 400 3yCHIIb, 1 BKA3Y€ HA
3HAYHE 3POCTAHHS KPETHTHOIO PH3KUKY 3 MOMEHTY MEPRICHOTO BH3HAHHA,

ToBapucTeo MOke 3po0HTH MPHUOYIIEHHS NMpO T€, MO KPEIUTHHI pH3UK 3a (iHAHCOBHM
IHCTPYMEHTOM HE 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOIQ BU3HAHHA, AKINO OVIIO
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3'ACOBAHO, WO (PIHAHCOBMI IHCTPYMEHT MAa€ HHU3BKHI piBEHb KPCAWTHOTO PH3HKY CTAHOM Ha
3BITHY JaTy.

VY Bunaaxy (piHAHCOBOIO aKTHBY, WO € KPEAHTHO-3HELIHEHHM CTAHOM HAa 3BITHY HaTy, alie
He € nNpuAdaHMM ab0 CTBOPEHHM KPEAWTHO-3HELIHEHWUM {PIHAHCOBUM AKTHBOM, TOBapHCTBO
OUIHIE OYIKYBaH! KPEAUTHI 30MTKH K PI3HULIO MIX BANOBOK DaNaHCOBOK BAPTICTHY AKTHBY Ta
TENepiHbOK BAPTICTH) OQUIKYBAHMX MAaHOYTHIX TPOLIOBMX MOTOKIB, JMCKOHTOBAHOK 3a
MePBICHOK e(PEeKTHBHOK CTABKOK BIACOTKA 3a (PIHAHCOBUM akTHBOM. Bysab-sike xopuryBaHHsA
BH3HAETHLCA B MPUOYTKY ado 30MTKY AK npuOyTOK 200 30UTOK BIJ 3MEHIIEHHA KOPUCHOCTI.

Hussruii xpeoumintil puzux (cmaois 1)

o [Tozuuaneuux B ualbmnkulit nepcnexruel mae cradifibHy 3JATHICTE BUKOHYBATH
npuiinsTi Ha cede 30008 s13aHHs,

e HecnpusTnuel 3MIHM €KOHOMIYHMX 1 KOMepUIHMX YMOB B Olabll  BiAJANeHI
NEePCHEKTHBl MOXKYTh, aje He 000B A3KOBO, 3HU3HTH HOIr0O 34aTHICTL OO0 BHKOHAHHS
30008’ A3aHb.

Cymmese 300AbIMEHHA KPeOUMBOSO pUshky fcmaodis 2):

TOBApUCTBO KOHCTATYE CYTTEBe 30UMbINEHHS KPEAUTHOTO PU3MKY 33 (PIHAHCOBMM
THCTPYMEHTOM, SIKIIO BUKOHYETHCSA OJTMH 200 AEKINIbKa 3 HABEAEHHUX HUKUE KIJIbKICHUX, AKICHUX
Ta JOMNOMIKHOTO KPUTEPIiB.

e KinpkicHuii kputepii
- SKIIO MO3HYAIBHUK TPOCTPOUHB OIUTATY 32 KOHTPAKTOM OLNbLI HixK Ha 30 nHiB. B
OKpPEMUX BHIAAKAX MPUIYLICHHA PO T, O (PiHAHCOBI AKTHUBH, MPOCTPOUEHI OITBII
Hizk Ha 30 OHiB, MarOTE OyTH BimoOpaxkeHi Ha CTamii 2, CIIPOCTOBYETHCS

e Axicui xpurepii
ToBapucTBO BHUKOPHCTOBYE SKICHI KPHUTEPIT AK BTOPHHHHIT NOKAa3HUK CYTTEBOIO
301bLIEHHS] KPETUTHOIO PUIMKY
- HASABHI IHIMKATOPH 30BHILHLOIO PUHKY (TPOLEHTHHX CTABOK, KYPCIB BAJIOT),
- Biadynucs 3MIHK YMOB JOTOBOPY,
- OyJ0 3MIHEHO YIIPABIIHCLK U M AXI1A;
- 3HA4YHA 3MIHA KpeauTHOro peidtunry  (inancoBoro incrpymenrty  ado

NO3HYANBHHKA.
Busnavenns deipoamy ma kpeoumno-3sHeine X armusis (cmaois 3):

BusHnauenHs nedonTy, MOBHICTHO Y3rOMKYETHCA 3 BU3HAYEHHSM KPEIUTHOrO 3HEIIHEHHS, a
nedonT BU3HAETHCA 34 (DIHAHCOBMM IHCTPYMEHTOM, Y pa3l AOTPHMAHHA OAHOrO adO AEKITBKOX 3
HACTYMHHUX KPUTEPIIR,

* KinekicHEH KpUTCpii
- llosuganpHuk Oinmeine Hixk Ha 90 AHIB DPOCTPOUMB OIUIATY 3a KOHTPAKTOM, i
OPUIYLICHHS TIPO T¢, M0 (hiHAHCOBI AKTHBY, SKi MPOCTPOUCHI OinmbIne Hixk Ha 90
IOHIB, MaroTe OyTH BigoOpaxeHi Ha Ctamii 3 HEC CKACOBYETECS.
* Axicul kpuTepii
MozuyanbHUK He BIANOBIIAC KPHUTEPIID IUIATOCOPOMOKHOCTI, WO BKa3ye Ha Te, WO
MO3M4ANBLHUK 3a3Hac 3HauHuX Ginancosux Tpyanowis. [pukianamu takoi curyauii ¢
- 3Ha4Hi GIHAHCOBI TPYAHOLIT NO3ZHYAILHHKA,
- CMEepTb NMO3HYANILHHKA,
- HEIJIATOCIPOMOIKHICTb NO3UYANbHHEKA,
- TO3HYaNbHUK MOPYLLYE (PIHAHCOBI YMOBH AOTOBOPY,
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- 3HUKHEHHS aKTHBHOIMO PHUHKY 113 (PIHAHCOBOTO aKTHMRY BHACIAOK (PIHAHCOBUX
TPY THOILIE,

- HAQJaHHA KPEAMTOPOM YCTYNKH 3a JOTOBOPOM, Y 3B A3KY 3 (PiHAHCOBMMMU
TPYIHOIIAMH MTO3HYATBHHUKA,

-  BHCOKA HMOBIpHICTH OaHKPYTCTBA [TO3HYAILHHKA

ToBapHCTBO BH3HAE OUIKYBAHI KPEOHTHI 30HTKH 3a KOKHHM AKTHBOM Ha IHAMBIAYAIbHIH
OCHOBI.
Posaipu 20umxy

. BCTAHOBJIHOETHCA OKPEMUM IOKYMEHTOM (Haka3zoM) no Tosapucrtsy.
Cnucanns (piHaHcoBUX axkTHMBIB 3a paxyHOK chopmoBanux pesepeiB BinOyBaeTrncs 3a
BIICYTHOCTI OOIPYHTOBAHHUX O4YIKYBaHb IIOAO BIAIIKOAYBAHHS X BapTOCTl 3TIJIHO PIIIEHHS
kepiBHUNTBA TOBapUCTBA.

ToeapucTeo BH3HAE OAHKIBCHKI JEMO3HTH 30 CTPOKOM IIOTAINCHHS Bil YOTHPBOX IO
OBAHAALATH MicALIB 3 gaTu (JiHAHCOBOI 3BITHOCTI, B pa3i, AKINO TOCTPOKOBE MOTAIUEHHS TAKHX
OeMO3MUTIE HMOBIpHO mpH3BeAC OO 3HAYHHMX IHAHCOBMX BTPAT, B CKJaAl NOTOYHHX
(hiHAHCOBHX I1HBECTHIIIH.

ToeapucTBO BIAHOCHO DAHKIBCHKUX AENO3UTIE MA€ HACTYIHY MOAeNb PO3PaxyHKy 30UTKy
B1A 3HeuiHenus QIHAHCOBOIO aKTUBY!

- MpU PO3MIIIEHHI AEMO3UTY B OAHKY 3 BUCOKOK HAAIHHICTH (IHBECTUIUITHHI piBEHb
peiituary uaAAA, uaAA, vaA, uvaBBB Ta OaHku, mo MawTh NPOrHO3 “cTablIBHUIY,
IO MIPUCBOIOETHCSA PEHTUHIOBHMM arcHTCTBAMH, sIKi BHeCeHI mo /lepikaBHOTrO peecTpy
YIOBHOBaKCHHX peHTHHTOBHX arcHTCTB HKLII®P) Ha gaTy po3MILIEHHS KOIUTIB
pesepB 30UTKIE PO3PAXOBYETBCA B 3aJC/KHOCTI BiJ CTPOKY Ta YMOB PO3MillleHHs (TIpH
posMiteHH] Big 1 mo 3-X micauiB — po3Mip 30uTKy cknagae 0%, Big 3-x Micsuie no 1
poky — 1% Big cymMu posmiinerHs, Oinbiue 1 poxky — 2%),

- npu posMmilledHl neno3ury B 0aHky 3 Olibll HU3BKMM KPEAMTHUM PEHTHHIOM
(CrieKy nsATUBHUHA PiBEHb PEHTHHIY, 11O [IPHUCBOIOETHCS PEIHTHHIOBUMH ar@HTCTBAMH, SKI
BHeceH] 10 Jlep:kaBHOTO peecTpy YIMOBHOBAKeHUX pelTHHroBHuX areHTcTB HKIIIIMP) Ha
JATy PO3MIIMIEHHS KOIITIR pe3epB 30UTKY pPO3paxoBYEThes ¥ posmipl Bia 7% no 20% Bin
CYMH BKJIaJy B 3AJIEAKHOCTI B PO3MIPY PHU3HKIB,

3.3.4. {ebimopcora 3abopeosanicms:

besymorHa mpebiTopcbka 3a00proBaHiCTh BUSHAETLCS SIK AKTHB TOAL, KO TOBapHUCTBO CTae
CTOPOHOI) OOTOBOPY Ta, BHACHIZOK LBOro, HaOyBac OpPHUANYHE TPaBO OACPIKATH TPOIIOBI
KOLITH.

[lepBicHa ouinka gediTopcbkoi 3a00proBaHOCTI 3IAICHIOETHCS 3a CIPABEIIHBOK BAPTICTIO.

Tlicas nepBicHOrO BU3HAaHHA NOAANLILA OUiHKA AeDITOpchbKol 3adoproeanocti BiadyeBacTbCs
3a aMopTH30BaHOW BapticTio. Jnst nuckouTtysaHHs aeditopcbkoi 3aboproeanocti Tosapucreo
BHKOpHCTOBy€ CepeﬂH}O CTaBKy no ﬂOBrOCTpOKOB[/IX Oerno3nrax Ha }:laTy BHU3HaAHHA aKTHBy.
ﬂKLI.lO Cepe,[lHﬂ craBka 1o ﬂOBrOCTpOKOBHX ASNnO3uTax Ha }:laTy BU3HAHHA aKTl/IBy Biﬂpi3HH€TbCﬂ
Bl BCTAHOBJEHO! A0IOBOPOM CTABKM BIACOTKA, 10 Ae0ITOPCLKIH 3a00proBaHoCcTi MeHLue HIX Ha
+/- 3 nyukTn , To TOBAPMCTBO BBAXKAEC BILUIMB AMCKOHTYBAHHS HE CYTTEBUM 1 JIMCKOHTYBAHHS HE

NPOBROANTECA.
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ToBapuCTBO AUCKOHTYE KOPOTKOCTPOKOBY 3a00prOBaHICTE JNHINEC B pasi rimepindumsmii. 3a
BigcyTHOCTI rinmepindusamii ToepapHcTBO BBakaeé BIUIHB YaCy HA BapTICTh Trpomeil 3a
KOPOTKOCTPOKOBHMH 3a00pTOBAHOCTAMH HE CYTTEBHM.

3.3.5. Winancosi axmueu, o OUIHIOIOMBCH 30 CAPABCOAUBON BAPMICHIO, 3 6I000PANCCHHAM
Pe3VAbHIAMY REPEOUINKIL ¥ RPUOYMKY AD0 30UmKY:

Ho dinancoBux axkTUBIB, WO OUIHIOTLCA 33 COPABEIJMBOIO  BAPTICTIO, 3
BiLAOOpaKeHHAM pe3yJbTaTy nepeouiHku y npudyrtky abo 30MTKy, BIAHOCATBCH akuii Ta nai
{(4aCTKM) roCnOAapChbKUX TOBAPUCTB.

[Ticsis nepsicHOro BU3HAHHS TOBAPUCTBO OUIHIOE (X 3a CIIPABEAIMBOK) BAPTICTIO.

CopasenniiBa BapTICTh akilif, fKI BHeECEHI A0 OIPKOBOTO CIOMCKY, OUIHKETHCT 3a
OIpP?KOBUM KYPCOM OpPraHi3aTopa TOPriBil,

Aximo axwii MarOTh ODIT OLIBLI K HA OJHOMY OPraHI3aTopl TOPTIBJI, OPH PO3PAXYHKY
BAPTOCTI aKTHBIB Takl 1HCTPYMEHTH OLIHKKTBCA 34 KYPCOM HAa OCHOBHOMY PHHKY JUIS [[BOTO
AKTHUBY 400, 3a BIACYTHOCTI OCHOBHOTO PHHKY, Ha HAHCOPUATAMBIIIOMY PUHKY JUIS HBOTO, 3a
BIJICYTHOCT! CBLAYEHb HA KOPHCTh MPOTHJEKHOTO, PUHOK, Ha AKOoMy TORapHCTRO 3a3BHYail
3OIACHIOE OTEPAaLii0 MPOJAXKY AKTHBY, MPHUAMAETECSA 3a OCHOBHHII PHHOK a0, 3a BiACYTHOCTI
OCHOBHOT'O PHHKY, 38 HAHCTIPHSATIMBILINE PHHOK.

Ilpu ominLi cnpaBedIMBOI BApTOCTI AKTHBIB 3aCTOCOBYKOTBHCA METONH OLIHKH BAPTOCTI, SIKI
BiOMOBIAAIOTE OOCTABMHAM Ta IS SKHX € OOCTATHRO OAHUX, MO0 OILIHUTH CIPaBCANHBY
BAPTICTh, MAKCHMI3YHOUM BHKOPHCTaHHA OOPEYHHX BiOIKPUTHX HTAHUX Ta MIiHIMI3YIOUH
BHUKOPHCTAHHS 3aKPUTHX BXIAHUX JAHHX.

Ouinka axkuwiif, wo BXOAATL A0 CKiaay axkTusie TosapucrBa Tta nepedypaioTs y
DIP)KOBOMY CIHCKY OpraHi3aropa TOPriBil 1 NPH LBOMY HE MarTb BH3HA4EHOIO O1pKOBOIO
KypCy Ha AaTy OLiHKH, 341 HCHIOETBCA 3a OCTAHHIM OIPIKOBHM KOTHPY BAHHSM.

Jns OLIHKH akliii, MmO BXOAATh AO Ckinaay akTuBle ToBapHCTBA Ta He nepedyBakThb y
OIp>KOBOMY CIHCKY OPTaHi3aTOpa TOPriBjl, Ta MaiB (MacTOK) TOCMOAAPCHKHX TOBAPHUCTB 33
00MEKeHUX 00CTABHH HAOMMKEHOK OLIHKOK CHOPABEIUBOI BAPTOCTL MOxke OYyTH coDIBapTICTS.
[Te moxe OyTH TOAl, KONMU HAsgBHOI OCTAHHBOI 1HGOpMALll HEAOCTATHBO, IMOD BU3HAYUTH
CTIPAREITHBY BapTICTh, ad0 KONM ICHYE NIMPOKHIA Alana3oH MOKIHUBHX OILIHOK CHPAREANTHMBOI
BAPTOCTI, a cOOIBAPTICTE € HAMKPALIOK OLIHKOK CIPABEIMBOI BAPTOCTL Y HbOMY JIATIA30HI,

Skimo € miacTaBM BBakKaTH, WO OagaHcoBa BAaPTICTh CYTTEBO BIAPI3HAETBCA Bil
cripaBenIHBoi, ToBapHCTBO BH3HA4A€ CIPABEIJIHBY BapTICTh 3a HOMOMOIOK IHINNX MCTOMIIB
OUIHKH. BiaxmneHHs MoxyTb OyTHM 3yMOBJIEH] 3Ha4yHMMH 3MiHamu y (PIHAHCOBOMY CTaHi
emiTeHTa Ta/ad0 3MIHAMM KOH HOHKTYPH PHHKIB, HA SIKMX €MITEHT 3A1HCHIOE CBON AIAJbHICTD, a
TAKOM 3MIHAMH ¥ KOH IOHKTYP1 (POHAOBOIO PHHKY .

Cnpaseanupa BapTiCTb akuii, o0Ir SKUX 3YI[MHEHO, Yy TOMY 4MCII LIHHUX nanepis
eMITEeHTIR, sKl BKIIO4enl 40 CnucKy eMITeHTIB, WO MATbL 03HAKK (PIKTUBHOCTI, BU3HAYACTHLCA 13
YypaxyBaHHAM HAfBHOCTI CTPOKIB BIAHOBJEHHA OOy TakuX LIHHHMX [anepis, HAaABHOCTI
{piHaHCOBOI 3BITHOCTI TAKMX €MITEHTIB, PE3yJbTaTiB 1X MIAJIBHOCTI, OUIKYBAHHSA HAAXOIKEHHS

MaHOyTHIX €KOHOMIMHMX BHI1A.

3.3.6. Ipunuuenua u3HaHHA HIHAHCOBUX ARMUEIE



dinaHcornii akTHE (a0, Ae e MPUIATHE — YaCcTHHA (iHAHCOBOTO AKTHBY YM YACTHHA TPYIIH
CXOKMX (hiHAHCOBHX AKTHBIB) MPUIHHACTHECS BH3HABATUCS B 3BiTI mpo 30UTKH (iHAHCOBHH CTaH,

SIKIIO:

. CTPOK J1li MPaB Ha OTPUMAHHS IPOIIOBUX MOTOKIB BiJT aKTHBY MHHYB;

» TorapucTBO Nepenano Maiike BCl PU3HKH Ta BUTOOU Bill aKTHBY,

. Toeapuctso He nepemasano, ane W ue 30eperno 3a codOW yCl PU3HKH T4 BUIOAW Bin

AKTHEY, aJIC IEPCAaI0 KOHTPOIb Had JaHHM aKTHBOM.

Y pazi ONpUNKAHEHHS 1OAQ I[IHHUX ManepiB, IO BXOAATh 0 CKIaaAy akTHBIR DoHAY,
piwennss HKUITDP npo 3ynuHenHs obiry wiHHUX nanepie, kpiM BUNAAKY 3yrnuHenHs odIry
UIHHUX Nanepis B (poueci 301 CHeHHs KOPopaTuBHUX onepauiii emitenta; piwenns HKITIDP
PO 3YIMHMHCHHSA BHECEHHS 3MiH OO CHCTEMH OemoszutapHoro obmiky, pimenns HKLII®P mpo
3a00pOHY TOpriBNI LIHHUMH TalepaMH, MPHIAHATOTO BIAMOBIAHO IO MyHKTY 16-3 cTarti 8
3akony Ykpainu "Tlpo nepxarHe peryarOBaHHS PHUHKY IIHHMX manepiB B YKpaidi", Takl 1MiHHI
nanepu MpOTArOM TPbOX POOQUUX JHIB 3 JaTH ONPWIKOIHEHHs BIAMOBIAHONO PILICHHS
HKUIT®PP niansraiors yuinui A0 HYJILOBOT BAPTOCTI.

Y pazi ONpUAKHEHHS 1IOAQ I[IHHUX ManepiB, MO BXOAATh A0 CKIaay aktuBiB DoHny,
piwennss HKUTT®P npo sinnosnenHs odIry WiHHUX Nanepis, KPiM BUNAAKY BIAHOBJIEHHs 00Iry
UIHHUX Nanepis B (poueci 341HCHeHHs KOPHOpaTuBHUX onepauiii emitenta, piwenns HKLTIDP
PO BIIHOBICHHs BHECEHHA 3MIH OO CHCTEMH OEIO3UTAPHOTO OOMIKY, IOAO LIHHHX MAICpiB,
o0ir sxkux Oymo 3ynuHeHO Ha migctapi pimmeHHs HKUIIPP npo 3ynuHeHHs BHECCHHs 3MIH OO
CHCTEMH JI€MO3SUTAPHOrC 00JIKY, MpO BLAHOBIEHHS TOPriBAl IUHHUMH [anepamMH, TOPTiBiA
akumu Oyna 3ynuHeHa Ha miactaBl pimeHHs HKIII®P sianoeinHo no nyHkrty 16-3 cratTi 8
3akony Ykpainu "TIpo nepxapHe peryjioBaHHs PHHKY LIHHMX nanepis B Ykpaini", Takl LiHHI
narnepu MpoTsroM TPLbOX PoOOYMX [HIB 3 AaTH OHPWUMIOAHEHHS BUANOBIAHOIO PILIEHHS
HKUII®P mignsiraioTs JOOLIHII JO CIpaBEeITHBOI BAPTOCTI.

VY pa3i onpumognenns woa0 OOProBux WIHHMX Nanepis, WO BXOANTL A0 CKIALY AKTHBIB
@®oHny, iHGopMaLIil PO HEBUKOHAHHA €MITCHTOM TaKHX LIIHHHX TNAINCPiB ¥ TEPMIHH Ta CTPOKH,
BCTAHOBIICHI PILICHHAM [P0 EMICIKO/MIPOCIIEKTOM IIHHUX MamepiB, cBoix 3000B's13aHb
(HEeRMMIIATH AOXOMY 3d LIHHUMH TANepaMH, HEMOTAUIEHHs IIHHUX NanepiB, y TOMY 4YHCII
HEBUIIATH YACTHHH YU MOBHOI HOMIHAMBHOI BApTOCTI LIHHUX MamnepiB), Takl LIHHI Manepu
NPOTArOM TPLOX POOOUMX [HIB 3 AATH OUPWILKOAHEHHS BIANOBIAHOI 1H(QOPMALIT niaAraloTs
YUIHLI 10 HYJILOBOI BApPTOCTI.

Y pasi onpuiogHeHHst (CTOCOBHO eMITeHTa LIHHUX NaIepiB, rocnolapcbkoro TOBAPUCTBA, —
Oopxwnuka Donay) indopmauli 1WOAO [OCTAHOBNEHO! TIOCHOAAPCHLKMM CYAOM YXBaJIH MPO
3aTBEPIKCHHS TUIAaHy caHauii OOpyKHHKA/TMPUHHATTS TOCMOZAPCHKHM CYIAOM Y CHpaBi Ipo
OaHKPYTCTBO YXBaTH Ta IIOCTAHOBH NP0 BH3HAHHA OoOp)KHHKAa OaHKpyTOM Ta BIOKPUTTA
JIKBLAAMIHHOL MPOLEAYPH, NMPOTArOM TPhOX POOOYHX AHIB 3 AaTH, HACTYMHOI Micas AaTH il
OMPUIFOHEHHS, IIHHI TanepH TaKOro eMITeHT4a, Nal/MacTKM TaKoro  rocrnofapChKoro
TOBAPHCTBA, a Takox Aeditopcpka 3adoprosanicTs OOPKHHKA [IANArac yUiHUl A0 HYJILOBOT
BapTOCTI.

Y pasi onpuioaHeHHst (CTOCOBHO eMITeHTa LIHHUX NaIeplB, rocnolapcbKoro TOBApUCTBa, —
dopxunuka Poray) indopmanii WOAO yXBAIM rOCIOAAPCHKOrO CYAy LWOAO 3aTBEPIKEHHS 3BITY
KEPYIOUOre CAHALIEI0 Ta 3aKPUTTA IPOBAIKCHHS Y CHPaBl y 3B'A3KY 3 BHKOHAHHAM IUIAHY
caHauii i BiIHOBJICHHAM ILIATOCTIPOMOIKHOCTI OOpPIKHHKA, MPOTATOM TPbOX poOOYHX OHIB 3 DATH
HACTYMHOI MICHAA A4aTH il OMPUIKOJIHEHHS, IIHHI ManepH TAKOTrO €MITEHTA, NMAai/4acTKH Takoro
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rocriofapeLKOro TOBAPUCTBA, a Takowk aeditopepka saboprosanicts OopikHuka  migjsrac
TOOOMLIHLI 1O CTIPaBSIIHBOI BAPTOCTI.

3.3.7. 30606 st3anun;

TTotounl 30008 s3aHHA — Le 3000B 93aHHA, Kl BIAMOBIAAKTL OAHINA abo AEKINBKOM 13
HHKUEHABEEHNX O3HAK:

o ToBapHCTBO CHOAIBACTLCA nNOracutH 30008 s3anns  ado 30008 s3aHHS  mansirae
MOTraleH o NPOTAroM ABAHAAUSATH MICALIB MICHA 3BITHOIO nepioay,

o ToBapucTBO HE Mae OE3YMOBHOTO TMpaBa BIACTPOUHTH TMOTAIICHHS 3000B’SA3aHHS
MPOTATOM IMIOHATIMEHINE ABAHAIATH MiCSLIE MiCIsI 3BITHOTO MEPiony.

[Morouni 30008’ A3aHHA BU3HAIOTLCS 33 YMOBH BIANOBIAHOCTI BH3HAYEHHIO 1 KPHTEPisaM
BU3HAHHSA 30008 3aHb.

IloTouHi 30608 SI3aHHS OLIHIOKTLCA Y MOJANBIIOMY 38 AMOPTH30BAHOK BAPTICTHO.

A AMCKOHTYBAaHHA — JOBrOCTPOKOBOI  Kpeautopcekoi  3adoprosanocti  ToBapHCTBO
BUKOPHCTOBYE CEPENHIO CTABKY MO AOBMOCTPOKOBHX KPEAUTAX HA JaTy BH3HAHHA aKTHBY. Skwo
CepeldHs CTaBKa 110 JOBIOCTPOKOBHMX KPENMTAaX HA JaTy BM3HAHHS aKTHUBY BiAPI3HSAETHCH BiX
BCTAHOBJIEHOT AOMOBOPOM CTABKH BIACOTKA, [0 KPEOUTOPCHKIH 3ad0OproBaHOCT] MEHLUE HiXK Ha
+/- 3 nyukru , To TOBAPUCTBO BBAXKAE BIUIMB JHCKOHTYBAHHS HE CYTTEBMM 1 JUCKOHTYBAHHS He
MPOBOAUTHLCS,

ToRapHUCTBO AUCKOHTYE KOPOTKOCTPOKOBY 3a0OpProBaHICTh Ndlle B pasl rinepiHgaswi. 3a
BIACYTHOCT! rinepiHpALli TOBAPUCTBO BBAXKAE BMJAMB 4acy Ha BapTICTb rpouleit 3a
KOPOTKOCTPOKOBHMH 3a00PrOBAHOCTSIMU HE CYTTEBHM,

3.3.8. Hpununeuna susznanns inancosux 30606’ 13ais

[lpunuseHHs BUSHAHHA (piHAHCOBOTO 3000B'A3aHHS BiAOYBAETHCS TOML, KOTH 3000B'I3aHHS
MOrallicHO, aHyJIbOBaHO abo 3akiHYMBCA TepMiH Horo mil. Akmo icHyrue (iHAHCOBE
3000B's13aHHS 3aMIIYETHCS AHAJIOTIYHUM 3000B'13aHHIM MIEPET THM K€ KPSOUTOPOM Ha CYTTEBO
BIAMIHHMX yMOBax, ad0 yMOBHM 1CHYIOUOrO 3000B'sSi3aHHs 3HAYHO 3MIHIOIOTLCH, TO Take
3amilieHHs abo 3MiHA BPAXOBYETHCS 33 JONOMOIOI0 [IPUIMHEHHS BU3HAHHS [EPBICHOIO
3000B'A3aHHs T2 BM3HAHHA HOBOTrO 3000B'A3anvsa. Piznuus Mk  0anaHcoBO BapricTio
nepsicHOrO $iHaHCcOBOro 3000B'A3aHHS 1 CIUIAYEHHX BHHATOPOIMO BU3HAECTLCA ¥y NMPHOYTKY Ta
30uTKY

3.3.9. 3eopmanns pinancoeux akmusic ma 30006 H3UHb!

®iHAaHCORI AKTHUBU Ta 3000B'A3aHHA 3rOPTAOTHCS, AKIIO TOBAPHCTBO MAE KIPUIMUHE MPAaBO
3MACHIOBATH 3aMiK BHM3HAaHMX Yy OanaHcl cyM 1 mae HaMmip abo 3podutH B3aemosanik, ado
peani3yBaTH akTHB Ta BUKOHATH 3000B'A3aHHSA OAHOUACHO.

3.4. O6.21iK0BI NOMITHKH WOA0 0CHOBHHX 32c00iB TA HEMATEPIAIBHUX AKTHBIB

3.4.1. Buszuanns ma ouinka ocHoeRUX 3acodis

ToBapucTBO BH3HAE MaTepialbHUI O0'€KT OCHOBHHM 3acO00M, SIKIIO BiH YTPHUMYETBCA 3
METOK) BHKOPHCTAHHS 1X ¥ TPOLECI CBOEl TISNMBHOCTI, HAOAHHA MOCHyT, abo Amsa 3mifiCHCHHS
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A7AMIHICTPATHBHUX 1 COLIANbHO-KYJBTYPHHUX (DYHKIIH, OYIKYBaHHI CTPOK  KOPUCHOrO
BUKOPUCTaHHSA (€KCITyaTauli) skux OliblLIe OJHONO POKY Ta BapTICTh AKHX OuIbile 6000 rpH.

IlepricHO ToBapHCTBO OLIHIKOE OCHOBHI 3aco0H 3a cOOIBApPTICTIO. Y IOJANBIIOMY OCHOBHI
3aco0M OLIHIOIOTBES 32 TX CODIBAPTICTIO MIHYC OyAb-fKa HAKONMYEHA aMOpTH3ALIS Ta Oy Ib-aK]
Hakonuueni 30MTkM BiO 3meHweHHs kopucHocTi. Cyma HakonuqeHoi amoprusauli Ha aary
MepPeoLiHKH BUKJIIOHACTLCS 3 BAIOBOI 0a1aHCOBOT BAPTOCT] AKTHBY.

3.4.2. Hoowrvwi eumpaniu

Topapucteo He BH3Hae B OataHCOBIH BapTocTi 00'€KTa OCHOBHMX 3aco0iB BHTpPATH HAa
IIOACHHE OOCIYTOBYBaHHA, PEMOHT Ta TexHiuHe oOcmyrosyBauHsa oO'exkta. Lli BHTpaTtn
BHM3HAIOTHCS B MPHOVTKY 4M 30MTKY, KOJH BOHM HOHeceHi. B OamaHcomifi Baprocti 00'ekTa
OCHOBHMX 3acO0IB BH3HAMOTBCA Taki MOMANbIII BUTPATH, SKi 3aIOBOJBHAIOTH KPHTEPIAM

BHU3HAHHA aKTHBY.

3.4.3. Amopmuzayis ocHOSHUX 30C00i6

AMOpPTH3ALIsT OCHOBHMX 3acO0iB TOYHHAETBCA, KOJMM BiH cTae MPHAATHHM  IJIA
BHKOPHCTAHHSA, TOOTO KOMH BiH TOCTABJICHHMH IO MICLIT PO3TALIYBAHHA Ta IPHBSACHUH V CTaH, ¥
SKOMY BiH IPHIATHHIT 10 €KCILTyaTallli Ta HapaXOBYEThCA MPAMOJIHI HHHM METOIOM.

Kowen o0’exr ocHosHOro 3aco0y mNOBHHEH aMOpTH3yBaTHCH OKpemo. Burpartn Ha
amopTH3auio BigodpaxaTecs B (JIHAHCOBMX BUTPATAX 3BITHOIO NEPIOAY LLOMICAYHO.

HapaxyBaHHS aMOpPTH3aIlTHUX BIPaXyBaHb MO OCHOBHHX 3a2¢00ax B OyXTaNTepChbKOMY Ta
MOZATKOBOMY OOMIKY 341 ICHIOETBCA 3a MIPAMOJIIHIAHHM METOAOM.

Beranoeneni TepMiHM BUKOPUCTaHH: 00 €KTIB OCHOBHUX 3acO0IB!

MiHiMaIbHO AOTTYCTHMI CTPOKH
KOPUCHOTO BUKOPUCTAHHA, POKIB

Bynieni 20
MAIIMHHE Ta O0JIAAHAHHS 5
3 HuX EOM, iHLI MaImuHd ans odpodneHHs 2
iH(opMallii, 3UUTYBAHHS Ta 1H..

TpaHCTOpPTHI 3acobu 3
Mebum

IHCTPYMEHTH, [IPUIALH Ta IHBEHTAP 4
[ 12

AMOpPTH3ALIKY aKTHBY TIOUMHAKITh, KOJMM BIH CTA€ NPUIATHUM JUIS  BUKOPHCTAHHS,
AMOPTH3aLIK0 aKTURY NPHUIUHSAKOTH HA OAHY 3 BOX AAT, fAKa BIAOYBAETHCS paHille. HA AaTy, 3
SIKOl aKTUB KNacHpIKYIOTH K YTPHMyBaHHH 1 npomaky, ado Ha JaTy, 3 KOl MPUMNHHAKTH
BH3HAHHS aKTHBY.

00 ekt ocHOBHHUX 3aco0iB BHOYBae 31 CKIaNly akTHUBY (CHOHCYETHCA 3 OamaHCy) y pasi Horo
BUOYTTS BHACTIOK Npoaaxy, 0e3zomnaTHol nepenadl abo HEBIMMOBIAHOCTI KPUTEPiAM BU3HAHHSA
aKTHBOM abo 3Kk Horo 0anancosa BapTICTh HOPIBHIOE HYIIIO.

3.4.4. Hemamepianui akmuesu

HemartepianbHi akTHBH OIIHIOKTHCS 33 COOIBAPTICTIO 32 BHPAaXyBAHHAM OYIb-SKOI

HAKOMMHUEHO! aMopTusamii Ta OyIab-IKHWX HaKOMHUCHMX 30HTKIB BiJ 3MCHIICHHS KOPHCHOCTI.
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AMopTH3alis HeMaTepialbHHX aKTHBIB 3OIHCHIOETBCS 13 3aCTOCYBAHHAM IIPAMOINIHIHHOTO
metony. HemarepianbHi aKTHBH, SKi BHHHKAKOTb V pPE3YJIBTATI OOTOBIpHMX a0 IHIIMX
OPHINYHHX TIPAB, aMOPTH3VIOTHCS MPOTIATOM TCPMIHY UHHHOCTI LIMX TIpaB. SAKIIO BiONOBITHO
IO  NPABOBCTAHOBIOIOYOIO AOKYMEHTA CTPOK Ali [PaBa KOPUCTYBAHHA HEMaTepiajibHOro
aKTl‘IBy HE BCTAHOBIICHO J”l“a,l\'l/ll‘/‘l CTpOK }(OpHCHOFO BHKOpHCTaHHH BH3HAYACTHLCH TOBapI/lCTBOM
CaMOCTIIHO ,aNe He MOMe CTAHOBUTH MeHlle ABOX Ta Olibe 10 pokis.

3.4.5. IreruteHHA KOPUCHOCINE OCHOGHHX 30C00I6 A HEMAMEPIaAbHUX AKIMUEIS

Ha xosHy 3BiTHY 1aTy TOBapHCTBO OLIHIOE, UH € AKACH O3HAKA TOTO, IO KOPUCHICTH aKTHBY
MOJKE 3MEHIOHTHCSA. TOBapHCTBO 3MeHLIVE OAaTaHCOBY BapTiCTb aKTHBY OO CYMH HOTO
OUiKYBAHOT'O BIOIIKOOYBAHHS, SIKINO i TUIBKH SKIIO CYyMa OYiKYBAHOTO BiOIIKOOYBAHHS AKTHBY
MeHIIA Bin fioro GamaHcoBol BapTocTi. Take 3MEHIICHHS HETAHO BH3HAETHCS B MPHOYTKAX 4l
30HMTKaX, SKIIO AKTHE HE OONIKOBYIOTH 3a NMEPEOLiHEHOK BapTicTo 3rinHo 3 MCBO 16. 36uTok
BiIl 3MCHIICHHS KOPHCHOCTI, BH3HAHWI IJsA aKTHBY (34 BHHATKOM TVABLIY) B TMOMEPEOHIX
nepiogax, ToOBApHCTBO CTOPHYE, AKIO 1 TUIBKH SKUIO 3MIHKJIHCA TONCPCHHI OIIHKH,
3aCTOCOBAHI IJIS1 BH3HAYCHHA CYMH OYiKYBAHOTO BIOMKOAYBAaHHs. [licis BU3HAHHS 30HMTKY Big
3MEHLUEHHS KOPHCHOCTI aMOPTH3auis OCHOBHHX 33c0O0IB KOPUIYETLCS B MaOyTHIX nepioaax 3
METOI) DO3MNOAUIeHHs TnepersisiHyToi  Oanancosoi  BaprocTi  HEODOPOTHOIO aKTUBY HA
CUCTEMATUYHIH OCHOBI MPOTAIOM CTPOKY KOPUCHOI'O BUKOPHCTAHHS.

3.5. Openpa

®diHaHCOBa OpEHNMA - 1€ OpPEeHJA, 3a AKOK TNEPENalThCsd B OCHOBHOMY BCI PHM3HKHM Ta
BUHATOPOAN, MOB'SI3aHI 3 MPaBOM BJIACHOCTI HA aKTHB., TOBAapHCTBO K OPEHAATOP HA MOYATKY
CTPOKY OpEHAM BHM3Hae (iHAHCOBY OpEHAY SAK AKTHBH Ta 30D0B'I3aHHA 33 CyMaMH, IO
JOPIBHIOKTh CMPaBeAHMBIH BAPTOCTI OPEHAOBAHOIO MailHA HA MOYATOK OpeHIH ado (KO BOHU
MEHII 34 CITPABEUIHBY BapTICTh) 33 TEMEPIUIHBOK BapTICTK) MIHIMANIBHUX OPEHIHHUX TUIATEXIB,
MiHiManeHI OpeHIHI MIATEKI PO3MOMINAIOTLCA MK (DIHAHCOBHMH BHTPATAMH Ta 3MEHLOCHHIM
HEMmorameHux 3000B'a3aHb. PIHAHCOBI BMTPATH PO3MOOIISIOTECS HA KOKEH MEpiod TaKMM
qUHOM, OO 3a0e3meynTH CcTany NepioguyHy CTABKY BIZCOTKAa Ha 3alUIIOK 3000B'S32HB.
Hemepenbaueni opeHOHI miaTe:xi BimoOpaykaloTbCs K BHTPATH B THX Iepiofax, v SAKHUX BOHH
Oymu  moHeceHi. llonmiTmka HapaXyBaHHA aMOpTH3allii Ha OpPEHOOBAaHI AaKTHBH, OO
AMOPTH3YIOTBCS, Y3TOMKEHA i3 CTAHIAPTHOK MOMITHKOK ToBapHCcTBa moao nogiOHHX aKTHBIB.

OpeHna akTHBIB, 3a KO PH3MKN Ta BHHATOPOMM, TIOB'SI3aHI 3 MPAaBOM BIACHOCTI HA aKTHE,
(PaKTHUHO 3aNHIIAIOTLECA B OPCHIOIABLS, KIAacH(IKYEThCA sIK omepauiiiHa opeHza. OpeHnHI
IUIATEXK] 33 YrOACK) MPO onepauiiiny openay BM3HAIOTLCS SK BUTPATH HA NPAMOJIHIFHIA OCHOBI
NPOoTAroM CTPOKy openzan. Jloxia Bia openay 3a yrogamu npo onepauiiyy openay ToBapucTBO
BU3HAE HA NPAMONIHIHAHIA OCHOBI MPOTATOM CTPOKY OpeHju. 3arTpard, BKIOYao4n
aMOPTH3ALII0, TOHECEH] IPH OTPUMAHHI JOXOAY Bl OPeHAM, BU3HAIOTLCS K BUTPATH.

Tosapucrso Bukopucrosye MCD3 16 «Openpa». Openpa ue, [orosip abo uwacrtuna
JOroBOpY, SiKa Nepeiae npaBo HA BUKOPUCTaHHS akTuby (0Da30BOro axTHBY) NPOTAIOM nepioay
gacy B 00OMIH HA KOMNEHCcAaL0.

MCD3 16 nependauac neoOOB’s13K0BI 3BlAbHEHHs (CNPOLUEHHS) BIJ BUMOr CTAHAAPTY,
IIO/T0 KOPOTKOCTPOKOBOI OPEHIN Td OPEHJIH HH3bKOBAPTICHUX 00 €KTIB OpeHIH. TOBAPHCTRO
BU3HAE 00 €KTH HU3BKOBAPTICHUMH, SKINQ CHPAaBE/UIHBA BAPTICTh MPEAMETY AOTOBOPY OPEHAM
Ha AaTy Bu3HaHHA Huzkve S000 nonnapis CIITA.

OniHKYM, Y1 € OpeHmap OOrPYHTOBAHO BIEBHEHHI Yy TOMY, IO BIH CKOPHUCTAETHCS

MOMKJIMBICTI) TPOJOBKUTH OPEHY YU HE CKOPUCTAETHCH MOKJIHUBICTE) MPUMTHHUTH 1K) OPEHIH,
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Ccy0’€KT TroCmOmaproBaHHS Mae OpaTu OO yBaru BCl BIANOBIAHI (hakTH Ta oOCTaBHHH, SKi
CTBOPIOIOTE CKOHOMIYHHI CTHMYJ U1 OPCHIAPS CKOPHCTATHCA MOKIHBICTIO IIPOZOBIKHTH
OpeHZAY YH He CKOPHUCTATHCA MOKIIHEICTIO IPUITHHATH IO OPCHIIH.

Toeapucrso mae dorosip opennn npumiwennst eig 20.12.2019p. 3rigHo 3 ymoBamu
BuLLeBKazaHoro Jlorosopy TepMiH openam 3akiHuyerbes  20.11.2025p, wo Bianosinae
AOBMOCTPOKOBIM openji, ane spaxosyiouu Te, wo srius MCD3 16 na diuaucosy 3BiTHICTL €
HecyTreBUM  TOBAPUCTBO BUKOPUCTOBYE MPAKTHYHY MOMUIMBICTL HE BH3HABATH  [PABO
KOPHCTYBAHHA AKTUBAMH Ta 3000B’ A3aHHAMU 3 OPEHIH.

OpeHnHl mnaTesx 3a TakuM  OTOROPOM  BH3HAKOTBCH AK  OmepauifiHl  BUTpaTH  Ha
OpSAMOJTIHI fiHIfl OCHOBI MPOTSATOM CTPOKY JiT JJOTOBOPY.

3.6. O0/1iKoBI MONITHKH 00 IHBeCTHLIHHOT HEPYXOMOCTI

3.6.1 Busnanusa ineecmuyiiinof nepyxomocmi.

Ho itusBecTuuiiiHOi HepyxoMocTi TOBapUCTBO BIZHOCHTL HEPYXOMICTB (3emMir0 un Oyaisil,
abo wactuny Oyaiem, abo ix nocaHands), yTpUMyBaHy Ha npasax saacHocti ado 3rigHo 3
yrogoo npo GiHaHcoBy OpeHay 3 METOI OTPUMAHHS OPEHIHHX IuaTexis ado 3011bLieHHs
BAPTOCTI KAMITaly YK AJs JOCATHEHHA 000X 1ieil, a He Ana; (a) BUKOPUCTAHHS Y BUPOOHUITEI
YH MpU MOCTAYdHHI TOBAplB, NMPH HAAAHHI MOCHYT 4H ANS aAMIHICTpATHUBHUX uLined, abo (D)
NPOJAXY B 3BUMAHHOMY XOMI AUSIBHOCTI.

[HReCTHINITHA HEPYXOMICTh BUHAETHCH SIK aKTUB TO/I 1 TIIBKH TOM, KOJIH: (a) € HMOBIPHICTD
Toro, e TOBapuUCTBO OTpUMae MailOyTHI EKOHOMIYHI BUTOAM, SKI TOB’SI3aHI 3 IHEK
IHBECTHLIITHOK HEPYXOMICTIO, (0) cODIBAPTICTh IHBECTUIIIHOI HEPYXOMOCTI MOKHA JIOCTOBIPHO
OLIHHTH.

Sxmo OyaiBal BKTOYAKTL OHY YACTHHY, STKA YTPHMYETECS 3 METOK) OTPUMAaHHS OPEHIHOL
njaTH Ta JAPYTY YacTUHY JAsS BHUKOPUCTAHHA Yy mpolecl AisbHocTi ToBapuctBa abo ana
amIMIHICTpPATHUBHUX wineit, B OyxranarepcbkoMy OOJIKY TakKi YaCTHHH OO'€KTY HEPYyXOMOCTI
OLIHIOIOTECS Ta BlAOOpAKAKTHCSA OKPEMO, SIKIIO BOHH MOKYTh OYTH NPOJaHi OKPeMo.

3.6.2. [lepsicna ma noc.tioyroua oyinKa TRECCHHUIRHOT HepyXoMocmi

TlepsicHa ouiHKa IHBECTULIIHOT HEPYXOMOCTI 3A1HCHIOECTLCS 3a coDdiBapTicTio. Burparn na
onepauild BkIOuUarTbCs 10 nepsicHol eaprocti. Cobieapricts npnadanoi 1HBeCTHUIHHOT
HePYXOMOCTI BKJIKOYAE UiHY 11 npuadanus Ta Oyab-siki BUTpaTH, skl 0e3110cepeaHbO Bl AHECEH] A0
npuadanus. be3nocepeanbo BlaHeCeH! BUTPATH OXOIUNOIOTH, HANPHKIIAJ, BUHArOPOAH 3a
HanaHHs NpoQeciiiHuX IPHUIMYHUX NOCIYT, NOAATKH, NOB’A3aH] 3 [IepPeaqer0 1pasa BJIaCHOCTI,
Ta 1HII BUTPATH Ha OTIEPALIIO.

Ao ommaty 3a 1HBECTHUILINHY HEPYXOMICTB BIACTPOUEHO, il coliBapTicTIO €
TPOINOBHET €KRIBANEHT IWIHH, PI3HUIA MIXK IIEK CYMOK Ta 3arajJbHOK CYMOK) TJIATEKIB
BH3HAETHCA SIK BUTPATH HA BIACOTKH 3a MEpioX HaZaHHA KPeauTy.

QuiHka nicas BM3HAHHA 3AIHCHIOETBLCS 33 CHPABEIMBOID BAPTICTIO HAa AATy OLIHKH.
[Mpubyrok abo 30MTOK Big 3MIHM B CHIpaBeANMBIH BapTOCTI IHBECTMLIHHOI HepyxomocTi
BU3HAETHCS B NPUOYTKY abo 30MTKY. AMOPTH3aLia HA TaKI AKTUBH HE HAPAXOBYETHCH.

Crnipasennusa BapTiCTb 1HBECTULIHHOI HEPYXOMOCTI 3a3BM4ail BU3HAYACTLCH 13 3a/1yHEeHHAM
He3anexHoro ouiHwsada. IleplognynicTe nepernsay CnpaBejsIMBOI BapTOCTI 3YMOBJIOETLCS
cyTTeBUMM st OOUIIKY KOJMBAaHHAMM LiH HAa PUHKY noaidnoi nepyxomocri. Crpasennusa
BapTICTb He3aBeplieHOro OyniBHMLTBA [OPIBHIOE  BapTOCTl 3aBeplueHoro od’ekra  3a
BHPAaXyBaHHAM BUTPAT HA 3aKIHYCHHA Oy BHHITBA.
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AKIIO OLIHUTH CHOPABCOIMBY BapTICTh HEMOKIHBO, T[oBapHCTBO OOHpae s OLIHKH
00’ €KTiB IHBECTHLITHOI HEPYXOMOCTI MOAEE OWIHKH 3a codiBapTicTo BiamosigHo 70 MCLO 16
T4 3aCTOCOBYE TAKHH MiAXIA OO BCi€l IHBECTHLIIHOI HEPYXOMOCTI, IPH LBOMY PO3KPHBAKOTHCS

l'lpl‘l‘-[l/[Hl‘I_., 3 AKHUX HE BHKOpl‘ICTOBy(:TbCH cnpaBeﬂnnBa BapTiCTb.
3.7 O0uaikoBi MOJTITHKH 00 MOJATKY HA NIPHOYTOK:

Butpatu 3 nonatky Ha npubyTOK SIBAAOTHE CODOK CyMy BHTpAaT 3 MOTOYHOTO Ta
BIICTPOYEHOTO NMOAATKIB. TIOTOUHHIA MOAATOK BU3HAYAETHCA K CYyMa MOJIATKIB Ha MPHOYTOK, 110
MiAJATAKOTE CIUIATI (BiOIIKOOYBAHHIO) IIOOO OMOJATKOBAHOTO MPHOYTKY (30MTKY) 3a 3BITHHIA
nepion. [lotouni purparu ToBapucTBa 3a IOJATKAMH PO3PAXOBYIOTHCA 3 BHKOPHCTAHHIM
HOIATKOBHX CTABOK, YMHHHX (a00 B OCHOBHOMY UHHHHX ) HA JaTy OANaHCy.

BizgcTpoueHuii mogaTOK PO3PaxOBYETHCA 3a OamaHCOBUM MeTomoM oOmiKy 3000B'S3aHb Ta
siBsisie cobO0 NoAaTkoBl akTHBK ado 3000B'A3aHHS, WO BUHUKAKOTb Y PE3yJbTaTl THMYACOBHUX
Pi3HHLUBL M OanaHCOBOK BApPTICTIO aKTHBY 4d 3000B'a3aHHs B 0anancl ta 1X NopaTkoBO0O
tasor0.

Bincrpoueni noparkosl 30008'3aHHS BU3HAIOTLCS, AK [PABMIO, LIOAO BCIX THMHACOBUX
pi3HUIIb, MO MIANATAIOTH OMOAATKYBAHHK. BiNCTpOYeHI NOAATKOBI aKTHBH BH3HAKTHCA 3
yPaxXyBaHHAM IMOBIPHOCT] HASIBHOCTI B MAHOYTHROMY OMOAATKOBYBAHOTO MPHOYTKY, 33 PAXYHOK
AKOTO MOXYTh OYTH BUKOPHCTAH] THMYACOR] PI3HHLI, IO MANATAKOTE BUpaxyBaHHW, banancosa
BAPTICTh BIACTPOUYEHUX MOJATKOBUX aKTHUBIB MEPErIANAcThCA Ha KOXKHY AaTy H 3MEHINYEThCS B
TIH Mipl, y kil Oinblie He ICHYe MMOBIPHOCTI TOro, o Oyae oTpuMaHuil onoaaTkoBaHMI
npudYTOK, JOCTATHIH, 1100 A03BONUTH BUKOPHCTATH BHTOAY Blj BLACTPOYEHOrO MOAATKOBOTO
aKTHBY MOBHICTIO 200 4aCTKOBO.

BigcTpoueHnit momaTok po3paxoBYEThCA 33 MOTATKOBHMH CTABKAMH, fAKI, SIK OUIKYETBCA,
OymyTb 3aCTOCOBYBATHCS B Tepiom peanmizamii BIZMOBIZHMX akTHBIBE abo 3000B's3aHb.
ToBapucTBO BHM3HAE IMOTOMHI Ta BIACTPOYCHI NOZATKH sIK BUTpaTH a0 OoXig 1 BKIIOYAE B
npudyTok ado 30HMTOK 3a 3BITHHHA mepion, OKpiM BMIAIKIB, KOMH TOJATKH BHHHKAKOTHL Bil
orepaiii ado momi, ki BU3HAOTLCSA NPAMO ¥ BJIaCHOMY KariTaui abo Bix o0'eqnanua 6izHecy.

TogapucTBO BU3HAEC NMOTOMHI TA BIACTPOYEH] MOAATKH Y KA Tal, SKIWO MOAATOK
HANEKHUTh 710 ¢TaTell, Axi BiaodpakeHo 0e3M0CepeIHbO ¥ BIACHOMY KamiTajl B TOMY CaMOMY UM
B IHIIIOMY MIEPIOl,

4. O0nikoBi MOMITHKH U040 IHIIHX AKTHBIB TAa 3000B’f13aHL, M0 €
AOPEeYHHMH 1J1A po3yMIHHA (IHAHCOBOT 3BITHOCTI

4.1. 3abe3nevyeHns
3abe3nedeHHs BU3HAKOTLCS, KoM ToBapucTBO Mae  TenepilHl  3a0OproBaHICTb
(ropuamnany ado KOHCTPYKTHBHY) BHACH 10K MUHYJIO! noaii, icuye WmosipHicTh (To0TO Oliblue
MOMKJIMBO, HIK HEMOWUIMBO), LLO NOraleHHs 30008'13aHHs BUMaraTume MOy TTs Pecypcis, KOTPI
BTLIIOIOTL B ¢OOl eKOHOMIUHI BUIOAH, I MOKHA JOCTOBIPHO OLIHMTH CyMY 3000B'13aHHS.
TOBapUCTBO TaKOXK CTBOPKE pE3EPB BHIJIAT Ha OMJATY IMOPIYHHX (OCHOBHUX Ta
JTIOIATKOBHX ) BIIYCTOK,

4.2. BaniaaTH npauiBHHKAaM Ta NMeHCiiHI 30008’ A3aHHA
ToBapHCTBO BH3HA€ KOPOTKOCTPOKOBI BHIUIATH MPALiBHHKAM Y BHUIJISIIL MOTOYMHUX BHILIAT:
3apoOITHOT I1aTH, KOMIIEHCALIT HEBUKOPHUCTAHO! BIANYCTKH Ta IHILKMX BUIUIAT | HAPAXY BaHb, LU0

31



3AIACHIOIOTECS BIATIOBIAHO A0 3aKOHONABCTBAa YKpAaiHH, SIK BUTPATH Ta K 3000B'A3aHHA MiCHA
BHPAaXyBaHHsA OyIb-AKOI BXKE CIUIAYCHO! CYyMH.

Hapaxoeana cyMa BHILTATH IIPAiBHEKAM 32 pOOOTY, AKY BOHH BHKOHAIH NPOTATOM 3BITHOTO
nepiony, BU3HACTLCS MOTOYHUM 30008 S3aHHAM.

Bianosiano 1o ykpaiHebKoro 3akoHopaBcTBa, TOBAPUCTBO YTPUMYE BHECKH 13 3apodiTHOL
nuati npauieuukis 10 [enciitnoro ¢ouay. [Torouni BHECKH PO3PAXOBYIOTLCS SK [POLEHTHI
BLAPAXYBAHHA 13 MOTOUHHX HAPaxyBaHb 3apoOITHOI narHi, Takl BATPATH BlaoOpaxaloTnes y
nepiofl, B AKOMY OyJM HafaH OpalliBHUKAMM NOCAYTU, 10 HAJakTh 1M MPAaBO HAa OAEPKaHH:A
BHECKIB, Ta 3apod/eHa BIAMOBIHA 3ap0odITHA NaaTHs,

4.3 loxoau Ta BUTpATH

ToBapHuCTBO BM3HA€ IOXIO BiI HagaHHI MOCAYT, KOoaH (abo y Mipy TOro, $IK) BOHO
3aIOBOJBHAAE 3000B’SI3aHHA IMOAO BHKOHAHHS, MEPCHalouM OOIIAHY MOCHyry (To0TO akTHE)
KJTiEHTOBI. AKTHB IIEPEIAETBCA, KOMH (a0 y Mipy TOro, sIK) KJIEHT OTPHMYE KOHTPONL Hal
TAKHM aKTHBOM.

I1pu BU3HAUCHI BAPTOCTI BHHATOPOIH BiA YIIPABIiHHA aKTHBaMH [0BapUCTBO BiOMOBITHO OO
MC®3 15 pukopucToByC MeTO OUIHIOBAHHH 3a pesyiabrarom. o MeTogy OuiHIOBaHHH 33
Pe3yJILTATOM HAJIENKHUTb, 30KPeMa, aHa/li3 BHKOHAHHS, 3aBEPLUEHOr0 Ha ChOrOIHILIHIN IeHb,
OUIHKM JOCArHyTHX pesyibraris. Bpaxoryrouum npungun npodeciiiHore CKenTuuusMy s
3MIHHOI BAPTOCT! BUHATOPOLH PO3PAXYHOK LOXOLY 341 HCHIOETLCS HA KIHELb KOKHOTO MICALS.

Pesysibrar BU3HAYEHHS PO3MIPY BHHATOPOOM MO YIPABNIHHIO akTHBAMH O(OPMIIOETHCS
PospaxyHkomM, B Axomy BlaoOpakaeTbes po3paxyHoOK (OUIHKA) HOCSTHYTHX Pe3yJIbTaTiB Ha
3BITHY JaTy.

Hoxia sin nponaxky $iHAHCOBUX AKTHBRIB BH3HAcTeCH y npubytky abo 30uTky B pasi
33J0BOJIEHHSA BCIX HABEAEHUX HAJl YMOB:

a) ToBapucTBO nepeade AOTORIPHI MpaBad Ha ONEP:KAHHA TPOLLIOBMX TMOTOKIB Bl TAKOro
(h1HaHCOBOrO aKTHRY;

©) ToBapvCTBO mepenane MOKYMUEBl PU3MKH Ta MepeBard BifT BOMOAIHHA, NOB’A3dHI 3
(hiHAHCOBHM AKTHRIB;

B) 32 TOBAPHMCTBOM HE 3aMMIIAETHCA aHl MOJaNblIA YYacTh YNPABIIHCBKOIO MEPCOHANY Y
(opMi, fika 3a3BMYAll MOB’A3aHA 3 BOJOAIHHAM, aHl e(eKTUBHMI KOHTPOJb 3a MPOAAHUMHU
(p1HAHCOBUMM 1HCTPYMEHTAMM, IHBECTHLI HHOK HEPYXOMICTHO adO IHLIMMU AKTHBAMU,

) CyMy AOXOAY MOXKHA AOCTOBIPHO OLIHUTH,

m) fiMoBipHO, wo a0 ToBapucTBa HAFIHIAYTE CKOHOMIYHI BHTOAM, TIOB S13aHI 3 OTCPALIEI;

Ta

¢) BuTpaTH, ski Oymu ado OyIyTh MOHECCHI ¥ 3B SA3KY 3 OINCPALI€rd, MOKHA TOCTOBIPHO
OLIIHUTH.

AMBiTeHAH BH3HAKTLCSA J0X0I0M JIHINE Y pa3i, AKINO:

- mpaso ToBapucTBa Ha OXCPIKAHHS BHUIUIAT 38 AHUBIIEHIAMH BCTAHOBIICHO,

- € TMOBIpHICTB, INO CKOHOMIUHI BHTOIH, TOB fA3aHI 3 TUBIOCHIAMH, HAmifioyTh OO

ToBapucTBa,

- CYMY AMBLAEHIIB MOKHA AOCTOBIPHO OUIHHTH.

Hoxia Bu3Haetroed y 381TL npo npudy Tk Ta 30MTKH 38 YMOBH BIANOBIAHOCTI BU3HAYEHHIO Ta
KpurepiaM Bu3uanus. Buznanns noxony sindyBaerbcs OZHOYACHO 3 BU3HAHHAM 301MbLIEHHS
aKTHBIB a00 3MeHLeHHs 30008’ 43aHb.



BuTpaTti — Le 3MEHIICHHS €KOHOMIUHHX BHTII IPOTATOM OONIKOBOTO MEPIONy V BHIIISII
BHOYTTA UM aMOpTH3alii akTHBEIB ad0 y BUIVIAAI BHHHKHEHHS 3000B’A3aHb, Pe3y.JIbTaTOM HOTO €
3MEHIIEHHS YHCTHX aKTHBIB, 33 BHHATKOM 3MEHIICHHS, [10B SI3aHOIO 3 BUIUTATAMH YUACHHKAM.

BuTpaTu BU3HAIOTLCS Y 3BITI PO nPHOYTKHM Ta 30MTKH 32 YMOBH BIANOBIAHOCT] BU3HAUEHHIO
Ta OOHOYACHO 3 BU3HAHHAM 301bweHHs 30008’ 93aHe 200 3MEHIUEHHA AKTHRIB.

BuTpaTu HeraiiHO BU3HAIOTLCS Y 3BITI PO NPUOYTKH Ta 30MTKY, KOJIM BUAATKH HE HAJAIOTh
MalOyTHIX eKOHOMIYHKMX BUr1 a0 TOAl Ta TIE MIPOID, AKOK MaHOYTHI eKOHOMIYHI BUFOAMU He
RIJTMOBINAIOTH ad0 NMEPecTaloTh BIAMOBIATH BU3HAHHKQ SIK AKTHRY Y 3BITI PO (pIHAHCOBHUI CTaH.

BuTtpat BHM3HAaKOTBCH Yy 3BITI Npo MpHOYTKH Ta 30UTKH TAKOX Y THX BUMAJKaX, KOJIH
BRUHUKAKTh 30008’ A3aHHS 0€3 BU3HAHHS aKTHRBY,

BuTtparu, noHeceHi y 3B's13Ky 3 OTPUMAHHSAM JOXOMAY, BUIHAKTHCS Y TOMY 3K Mepiodl, mo |
Bi AMOBIAHI DOXOAN.

4.4. BurpaTH 32 n03UKaAMH

Butpat 3a mO3MKaMH, SKI He € YACTHHOK (iHAHCOBOTO IHCTPYMEHTY Ta HE
KallTAM3VIOTBCA K uacTHHA cOOIBAPTOCTI AaKTHBIB, BH3HAIOTHCS SK BUTPATH IEpiomy.
TopapHCTBO KamiTami3ye BHTPATH Ha MO3MKH, AKI O€3MOCEpenHBO BITHOCATHCSA OO TPHAOAHHS,
OymieauuTBa a00 BHPOOHHITBA KBami(hiKOBAHOTO AKTHUBY, fK HYAaCTHHA COOIBAPTOCTI LBOTO
AKTHBY.

4,5, Onepanii 3 iHO3¢MHOK BAJTIOTOIO

Omnepanii B 1HO3eMHII BaMHOTI OOJIKOBYIOTBCS B YKPAiIHCBKHX T[PUBHAX 33 OQIHITHAM
kypcoM 00MiHy HatioHansHoro Oanky YkpaiHu Ha 13Ty DPOBEACHHS onepariii.

MoHeTapH1 akTHBH Ta 3000B'A3aHHSA, BUPAKEHI B 1HO3EMHHX BAMIOTAX, NMEPEPAXOBYIOTHCS B
TPUBHKO 3a BIATIOBIAHMMM Kypcamu obminy HBY Ha naty Oanancy. HemoHeTapHi cTaTTi, 5Kl
OLIHKOKTHCA 33 ICTOPUYHOK cOOIBAPTICTIO B 1HO3EMHIH BaMIOTI, BIIOOPAKAKOTHLCS 32 KYPCOM Ha
ATy OMeparii, HeMOHETapHI CTAaTTi, SIKI OLIHIOKOTHCA 33 CIIPABEIIMBOIO BAPTICTIO B 1HO3EMHIH
BAIOTI, BigoOpa)karoThCA 38 KYPCOM Ha JaTy BH3HAUCHHS COpaBeldInBoi BapTocTi. Kypcosi
Pi3HHLI, UIO BHHHUKIH NPH MEPEPAXyHKY 33 MOHETAPHUMHE CTATTSAMHE, BH3HAKOTBCA B MIPHOYTKY
abo 30UTKY B TOMY NEpioml, v SIKOMY BOHH BHHHKAKOT.

4,6, YMOBHI 3000B's13AHHA TA AKTHBH,

TosapucTso He Bu3Hae ymoBHI 30008's13aHHs B 3BiTI po PiHancoeuii cran Tosapucrsa.
Indopmauis npo ymoeHe 3000B's13aHHA PO3KPUBAETLCS, SIKLLOQ MOMUIMBICTL BUMOYTTS pecypcis,
sSIKI BTIIIOKOTBL y €00l €KOHOMIYHI BUIOAM, HE € BiajaneHow. TOBapUCTBO HE BMU3HAE YMOBHI
aktuBu., Ctucna iH(pOpPMaIis NpPo YMOBHHUH AKTHB PO3KPHBAETHCA, KOMH HAAXOMKCHHA
€KOHOMIMHHX BHUIA € HMOBIPHUM,

5. OcHOBHI NpUNYIIEHHS, OIIHKH TA CY/KEHHS

Tlpu miarororm ¢iHaHCOBOI 3BITHOCT TOBAPUCTBO 3AIHCHIOE OIMIHKK Ta NMPHIYINEHHSA, SKI
MAKTh BIUIMB HAa €NEMEHTH (PIHAHCOBOI 3BITHOCTI, TpyHTYyRuncs Ha MC®3, MCBO Ta
TAyMaueHHsxX, pospobiaenux KomiteToM 3 TnymadeHb MIXKHApOAHOI (PIHAHCOBOI 3BITHOCTI.
OmiHkK Ta Cy/axkeHHA 0a3yrThCsS Ha TMONEPENHbOMY JOCBIIL Ta IHIMHX (paKTopax, IO 3a
ICHYKOUHX OOCTABHH BBAXKAKTHCH OOIPYHTOBAHUMH 1 33 Pe3y/IbTaTAMH SKHX NPUIHMAKTBCHT
CYIDKEHHS o0 O0anaHcoBol BAPTOCTI aKTHBIB Ta 3000B’A3aHb. X0oua 1l po3paxyHKH 0a3yHTHCH
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Ha HAfABHiH y KepieHHUTBA ToBapucTBa iHMOpMaLil mpo MOTOYHI momii, (GpaKTHYHI Pe3yIETaTH
MOKYTh 3PEIITOR BIAPIHATHCA Bim X po3paxyHkiB. OOmacTi, ne Taki CyIKeHHS € oCOONHBO
BAKIHBHMH, O0IACTI, 10 XapaKTepH3VIOThCA BHCOKHM PiBHEM CKJIAIHOCTI, Ta ODNACTI, B AKHX
MPUITYLIEHHS i PO3PaxyHKH MAKOTh BEJUKE 3HAYEHHS IS NIArOTOBKH (PIHAHCOBOT 3BITHOCTI 3a
MC®3, nareneHl HIKYE.

5.1, CypkenHst moao onepauii, noaiii abo ymoB 3a BincyrHocti konkpetHux MCP3

Aximmo Hemae MCD3, sKkuii KOHKPETHO 3aCTOCOBYETHCS OO OMEpaliii, iHIIoIl moxii abo yMOBH,
kepisuuuTBo TOBapUCTBA 3aCTOCOBYE CY/DKEHHS M1 4ac po3podieHHs Ta 3aCTOCY BaHHS
obmkosoi nonituky, wWod indpopmauisn Oyna JopedHOr s noTped KopUCTyBadiB s
MPUHHATTS €KOHOMIYHUX PILUEHb Ta JOCTOBIPHOK, Y TOMY 3HA4YeHH], wo (1HAHCOBA 3BITHICTD!

. MOJA€ OCTOBIPHO (PIHAHCOBMIT CTaH, (PIHAHCOBI PE3yJBTaTH AISUTBHOCTI Ta TPOLIOBI
noToku ToBapHUCTBa,

. B1100pakae eKOHOMIYHY CYTHICTb Onepauid, 1HIIKWX noaid abo ymoB, a He jMuie
OpHIHIHY hopMy;

. € HEUTPaNbHOK, TOOTO BUILHOK BlJl YIEPEIKEHD,

. € MIOBHOIO B YCIX CYTTEBHX aCHEKTax.

[Mig uac 3gificHeHHst CyKEHHN KepiBHMUTBO TOBAPHUCTBA MOCHJIAETLCA HA NMPHHHSATHICTD
HaBEAEHUX JaJll JIKEPEN Ta BPAXOBYE 1X Y HU3XIAHOMY NOPSIKY:
a) Bumoru B MC®3, y axux igerscs npo noaidui ta nos’s3aul 3 HUMU [THTAHHS,

©)  BU3HAYEHHS, KPUTEPli BUSHAHHA Ta KOHIIEMINI OMIHKH aAKTUBIB, 30008’ A3aHb, TOXO/IB
Ta BUTpaT ¥ KOHIeNTyanbsHii 0CHOBI (JiHAHCOBOI 3BITHOCTI,

ITlin wac 3miHCHEHHA CYMKEHHS KEpIBHMITBO ToBapUCTBA BpaxOBYE€ HAHOCTaHHINI
TOJIOKEHHS 1HIMHUX OPTaHiB, IO PO3pOOIAITh Ta 3aTBEP/IKYIOTh CTaHIAPTH, Kl 3aCTOCOBRYIOTh
MOAIOHY KOHUENTYANBHY OCHOBY 1A PO3pOOJIEHHS CTaHAapTIB, 1HUIY NpodeciiiHy mTepatypy 3
0DJiKy Ta TPUHHATI Tany3eBl TNPAKTUKH, TIEK MIpOK, SKOK BOHHM HE Cymepedarthb
BHINE3a3HAUCHHM JKEpenaM.

Onepauyi, wo ne pernamenrosani MC®3 siacyTHi.
5.2, CyuKeHHS 100 3MiH CNPABEATHBOT BAPTOCTI (PiHAHCOBHX AKTHBIB

CopapeaniBa BapTIiCTh 1HBECTHLIH, INO AaKTUBHO OOCPTAIOTBCS HA OPraHi3OBaHHX
(hiHAHCOBHX pPHHKAaX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT
3aKPUTTA TOPTiB HA 3BITHY AaTy. B iHIIMX BHMMagKax OLIHKA CTIPABEIIHBOI BAPTOCTI IPYHTYETLCA
Ha CYKCHHAX 1Moo nepenbauyBaHUX MaiOyTHIX TPOLIOBHX MMOTOKIB, iCHYIOUOI €KOHOMIUHOI
CHUTyallil, PH3MUKIB, BJACTMBHX pi3HUM (iHAHCOBHM IHCTpyMEHTaM, Ta IHIHNX (aKTOpiB 3
Bpaxysanusim sumor MC®D3 13 «Quinka cripaseasiMBoi BapTOCT.

Cyovicenun a1000 3min cnpageorueot sapmocmi inaticosux akmueis:

Kepipuuureo ToapucTea BBaxkae, MO OONMKOBI OLIHKH Ta MPUOYIIEHHS, SKI MaKTh
CTOCYHOK 70 OIIHKH (DIHAHCOBMX 1HCTPYMEHTIB, /1€ PHHKOBI KOTHPYBAaHHS HE JOCTYIHI, €
KJIFOYOBHM JUKEPEIOM HEBU3HAYEHOCTI OLIHOK, TOMY LIO:

a) BOHH 3 BHCOKHM CTYIICHEM IMOBIPHOCTI 3a3HAKOTh 3MiH 3 IIJIMHOM 4acy, OCKLIBKH

OWIHKH ©a3ylThCA HA TPHUINVIICHHAX KEPIBHMULTBA LIONO BIACOTKOBHMX CTaBOK,
BOJNIATHIBHOCTI, 3MiH BaJTIOTHHX KYPCiB, [MMOKA3HHMKIB KPEIUTOCIPOMOKHOCTI



KOHTPAreHTiB, KOPUIYBaHb MiJ Yac OLHKU IHCTPYMEHTIB, a Takoxk creuudiuHux
ocobnuBOCTEi omepatiii; Ta

0)  BIUIMB 3MiHM B OLIHKaX Ha akTuUBH, BigoOpaxkeHi B 3BiTi npo ¢iHaHCOBMIl cTaH, a
TAKOK Ha JOXOAM (BUTPATH) MOXKe OYyTH 3HAUHUM,

Posymiroun BaKIUMBICTP BHKOPHCTAHHS OOJIKOBHUX OLIHOK Ta MPHMOYIIEHb IIOJ0
CMPABEIMBOI  BAPTOCTI (PIHAHCOBHX AaKTHBIB B pa3l BIACYTHOCTI BXIJHHUX [aHUX LIOAO
crpaBeIMBOI BapTocTi nepuoro pieusa, Kepinuureo ToapucTBa nMiaHye BUKOPUCTOBYBATH
OLIHKH Ta CyJuKeHHs ki 0OasyroTbes Ha npodeciiiniii komnerenuii npauisHukis ToBapucTsa,
HOCBIAI Ta MHHYJIMX MMOMISIX, & TAKOXK 3 BUKOPUCTAHHAM PO3PAXyHKIB Ta MOjesei BapToCTi
(hiHAHCOBUX AKTHBIB. 3aJyueHHs 3OBHIIIHIX EKCIEPTHUX OLIHOK INOAO TakuX (hiHAHCOBHX
IHCTPYMEHTIB 1€ OLIHKa, sika 0a3yeThes Ha npodeciitHiit KOMIETEHLII1, TOCBIl Ta pO3paxyHKax €
HEIOCTATHLOK, HA NyMKY KepiBHHLITBA € MPUITHATHHM Ta HEOOXITHUM,

BukopucTaHHsl PI3HUX MAPKETHHCOBHX MPUITYLIEHb Ta/ab0 METOMAIB OLIHKH TaKOXK MOXKe
MaTH 3HAYHUIT BIJIMB HA nepeadadyBaHy CIPaBETHBY BapTICTh.

5.3. Cya:keHHS 00 OUIKYBAHHX TePMIiHIB YTPUMYBAHHS (DiHAHCOBHX IHCTPYMEHTIB

Kepisuuurso Tosapucrea 3actocoBye npodeciiiHe CyJUKeHHs OO0 TePMIHIB YTPUMAHHS
(iHAHCOBUX {HCTPYMEHTIB, O BXOASATHL A0 ckiaay ¢inancosux aktusis. [Ipodeciiine cymxenns
38 UMM [IHTaHHSIM T[PYHTYETbCS HA OUIHLI PH3HKIB (PIHAHCOBOrO I1HCTPYMEHTY, HOro
npubyTkoBocTi H guHamini Ta iHwHX (akropax. [Ipore icHYIOTL HEBU3HAYEHOCTI, SIKI MOKYThb
OyTH MOR’sI3aHl 3 TNPU3YNMHHEHHSM O0Iry IIHHUX ManepiB, WO HE € MIAKOHTPOIbHUM
kepieHuUTBY ToBapucTBa (PaKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH HAa OLUIHKY (DiHAHCOBUX
IHCTPYMEHTIB,

5.4, BUKOPHCTAHHA CTABOK THCKOHTYBAHHSA

CraBKa JHMCKOHTY - [I¢ MPOLIEHTHA CTAaBKa, SIKA BHKOPHCTOBYETBCS ISl MEPEPaxyHKY
MaHOyTHIX MOTOKIB JOXOAIB B €IMHE 3HAUYCHHS TEMEPilIHBOI (MMOTOYHOI) BAPTOCTI, KA € Ha30r0
I BU3HAUEHHS PHHKOBOI BapTOCTi Oi3HECy. 3 €KOHOMIYHOI TOYKH 30pY, B POJi CTaBKH
OUCKOHTY € OajkaHa iHBECTOpPY CTaBKa JOXOMy HA BKJIAJCHHI KamiTaa y BIAMOBIAHI 3 piBHEM
pusuky momiOHi 00'exkTH iHBECTYBaHHS, abo - CTaBKa AOXOAY 3a albTCPHATHBHUMH BapiaHTaMH
IHBECTHLIH i3 3iCTABISAHHSA PiBHSA PU3UKY HA maTy ouliHKH. CTaBKa AUCKOHTY Ma€ BU3HAYATHCH 3
ypaxyBaHHAM TPBOX GaKTOPiB:

a) BapTOCTI rpoiueii y 4aci;

©) BapTOCTI JIKEpEN, AKi 3aMy4arThes Wil GiHAHCYBAHHS IHBECTHLIHHOTO MPOEKTY, SKI
BUMAraroTh pi3Hi piBHI KOMIeHcaLi;

B) (akropy pusuky abo Mipu HMOBIPHOCTI OTPUMAHHS OYIKYBAHHUX y MalHOyTHLOMY
IOOXO/IB.
ToBapHCTBO BHKOPHCTOBYE CepeaHBbO3BaX€HI CTaBka 3a mnopTdeneM HOBrOCTPOKOBHX
OaHKIBCBKUX [EMO3MUTIB/KPEAMUTIB Yy HaUlOHANbHIH BamoTi B OaHKax, y [KHX He BBeIeHO
THMYACOBY ajaMmiHicTpauiro abo He 3anpoBajukeHo JikBijauiiiny kowicioo. I[udopmauis, wo
BUKOPHCTaHA [l BU3HAYEHHS Cepe/lHbO3BaYKeHOI CTaBKu oepaana 3 odiuiiinoro caiity HBY 3a

MOCHJIAHHAM htps://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial#2(s pOSL[iJT «CraTucTuKa
(iHaHCOBUX PHHKIB», MOKAa3HUK
BapTicTe CTPOKOBHUX JEMO3WTIB 34 JAHWMH CTATHCTHYHOI 3BiTHOCTI OaHkiB YKpaiHH Ta

BapTicTe KpeauTiB 3a JAHMUMH CTATHUCTHYHOI 3BITHOCTI OaukiB YkpaiHnu (0e3 ypaxyBaHHs

OBngQad)Ty ).

5.5. Cyn:keHHs1 11010 BUSIBJICHHS 03HAK 3HELiHEHHS AKTHBIB
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BinHOCHO (hIHAHCOBHX AKTUBIB, AKI OHIHIOKTHCH 3a aMOPTU30BAHOK BApTICTH), TOBApHUCTRO HA
NAaTy BUHUKHEHHA (PIHAHCOBMX aKTHBIR Ta Ha KOXKHY 3BITHY JIATY BH3HAYA€ PIBEHb KPETUTHOTO
PU3MKY.

ToeapucTBO BH3HAE pe3epB MO 30MTKH OIS OUIKYBAaHHX KPCOUTHHX 30MTKIB 3a (hiHAHCOBHMH
AKTHBAMHM, SIKI OLIHIOIOTBCI 334 aMOPTH30BAHOK BAPTICTHD, V PO3Mipl OUIKYBAHHX KPCHMTHMX
30HTKIB 3a BeChb CTPOK mii (iHaHCOBOro axkTHBy (OpH 3HAYHOMY 30UTBIOCHHI KPEIHTHOTO
PH3HKY/ANA KPEAMTHO-3HCIIHEHUX (PIHAHCOBHX aKTHBIB) ado 12-MiCAYHHMH OYiKYBAHUMH
KpeauTHUMH 30uTKaMu (y pasl HE3HAYHOIO 3POCTAHHS KPEAUTHOIO PUIHKY ).

3azBuuall OuiKyeThCs, WO O4IKYBaHi KpeiuTHI 30MTKM 33 BECb CTPOK Aii MatOTbh DyTu
BU3HAHI 10 TOrO, K (PIHAHCOBMII IHCTPYMEHT CTaHe npocrpoueHuil. Sk npasuio, KpeanTHUii
PHU3MK 3HAYHO 3POCTAE e 10 TOro, Ak (PIHAHCOBMI IHCTPYMEHT CTane npocrpouenum adbo Oyae
MOMIYEHO 1HLIl YMHHMKM 3aTPHMKM TUIATEXIB, WO € crneuuPIi4HUMH A8 [N03U4allbHHKA,
(Hanpukaan, 3aiiicnenss moaudikauii ado pecrpykrypusauii).

Kpenurunit  pusux 32 (IHAHCOBHM IHCTPYMEHTOM BBAKAETLCH HHU3bKHUM, SKLIO
(piHAHCOBMIT IHCTPYMEHT Ma€ HW3bKHUI PU3MK HAcTaHHs AedonTy, NO3MYAIbHHK MAE MOTYKHIH
MOTEHINAN BHUKOHYBATH CBOi JOTrOBIpHI 3000B'M3aHHA  1OJ0 TPOIIOBUX MOTOKIB ¥
KOPOTKOCTPOKOBIH NEPCIEKTHBRI, d HECHPHUATNHBI 3MIHU B €KOHOMIYHUX 1 JIJIOBUX YMOBaxX y
JIOBFOCTPOKOBII TIEPCTICKTHBI MOXYTh 3HM3HTH, ane He OOO0B’S3KOBO 3/aTHICTh TO3UYATHLHUKA
BHKOQHYBATH CBOI 3000B'A3aHHA 111010 1OTOBIPHUX IPOIIOBUX MOTOKIB,

DiHAHCOBI 1THCTPYMEHTH HE BBAXKAKTHCA TAKHMU, 1O MAKOTh HU3bKHH KPEMHTHHIT PH3MK
JIUINE Ha MIJICTAaBl TOTO, O PH3UK ASOATY 33 HUMH € HIBKYHM, HIK PU3HK Ne(ONTy 33 1HIMUMH
{piHaHCOBUMH IHCTpyMeHTaMu TopapucTBa ado HI)K KPEIUTHUH PH3HK IOPHCAUKIUI, B sKif
ToBapHCTEO 3MIHCHIOE MIAIBHICTD,

OuikyBaHl KpeAUTHI 30UTKM 33 BeCh CTPOK Jli HE BH3HAKTHLCA 3a (PIHAHCOBUM
IHCTPYMEHTOM TMPOCTO HA MIACTaBi TOro, IO BiH BBa)KaBCA IHCTPYMEHTOM 13 HH3BKHM
KPEAUTHUM PU3MKOM Y TIONEePEeNHbOMY 3BITHOMY MMEPiofi, ane He BBAKAETHCH TAKUM CTAHOM Ha
3BITHY fAaTy. Y Takomy BUMaaky ToOBapHCTBO 3'ACOBYE, UM Mal0 MICLE 3HAYHE 3POCTAHHS
KPEAUTHOTO PU3MKY 3 MOMEHTY TMEPBICHOTO BH3HAHHA, & OTe 41 nocrana norpeda y BH3HAHHI
OMIKYBAHHMX KPEeMUTHUX 30WTKIR 3a BECh CTPOK Il

OuikyBaHi kpeauTHl 30UTKM BIAODPAXkATh BIACHI OYIKYBaHHA TOBapUCTBA LIOAO
KPEAUTHUX 30UTKIB.

6. PoskpurTd iHgopManil 010 BUKOPHCTAHHS CMPABCUTHBOT BAPTOCTI

6.1. MeToauKH OLiHIBAHHA TA BXiAHi 1aHi, BUKOPHCTAHI IS CRIAJAHHA OLIHOKR 3 A
CNpaBe/THBOK BAPTICTIO

Torapucteo 37iHicHIOE BUKIIOUHO OC3NepepBHI OLIHKH CIpPaBSINTHBOI BAPTOCTI aKTHBIB Ta
30008’ s13aHb, TOOTO Taki OMWIHKM, Akl Bamaraiotbes MC®3 9 ta MCD3 13 y 3BiTi npo
(dinaHcoBHIl CTaH HA KiHEUb KOMKHOTO 3BITHOIO TIEPIoay.

Knacu akTuBiB T Meton

30008’ A38Hb, MeToaukH O HKBAHHS OLIHKH Buxiani paHi
OLIHEHHX 32 (pHMHKOBHIT,

CTIPABETH BOH) JOXITHUIA,

BAPTICTHO BUTPATHUIA)




['poiosl Koty TlepricHa Ta mofanbiua ouiHka | PUHKOBHIA Od¢iniiii kypcu HBY
TPOIIOBHX KOIITIB
3MIACHIETRCSA 34
CIIpaBEITHBOIO BAPTICTIO, AKa
IOPIBHIOE (X HOMIHABHI
BapTOCTI

6.2. BB BHKOPHCTAHHA 3AKPHTHX BXiTHHX JaHMX (3-T0 piBHSA) A7 MePioAHTHHX OL[IHOK
CIPaBeATHBOT BAPTOCTI HA MpUOYTOK ad0o 30HTOK

Omnepariii BioCyTHi.
6.3. PiBeHb iepapxii cnipaBeaaHBol BAPTOCTI, 10 AKOI0 HAJIEIRATH OWIHKH CNPAB &1THE 01

BapTocTi
Knacu akTusis ta 1 pisenn 2 pisenn 3 pisenn
3000R A34HD, (T, IO MAKOTH (T1, IO HE MAKOTH (Ti, MO HE MAKTH YVeBoro
OLIHEHHX 32 KOTHPYBAHHA. TA KOTHPYBAHb. ATS KOTHPYBAHB | HE €
CIPABCATHBOK) CHOCTCPCHKY BaHi) CIOCTCPCKY BAHI) CNOCTCPCHKY BAHHMH)
BAPTICTIO 2025 2024 2025 2024 2025 2024 2025 2024

Jata ominem 311225 | 31,1224 | 31,1225 | 31.12.24 | 31,1225 | 31,1224 | 31.12.25 | 31.12.24
['pormosi kowmTH - - 2135 2097 - - 2135 2097

OIHAHCOBI  AKTHBH.
WO  OLHKHOTBCH 34

CIPABSIIHBOIO

BAPTICTHO, 3

BiA00PAACHHM B B a - - - - -
Desy IETATY

(CPCOLIHKH ¥

npHOYTKY a0o 30HTKY

6.4, Tlepemimenns mizk 1-M Ta 2-M piBHAMH i€papxii cnpaBeaHBOT BAPTOCTI
VY 2025 ta 2024 pokax mepeBeIcHb MidK PIBHSAMI iepapxii He Oyo.

6.5. Inwi po3kpurrs, o Bumarawtbcds MCP3 13 «Ouinka cnpaseauBoi BAPTOCTD

CopasegnBa BapTicTh (PIHAHCOBHX iIHCTPYMEHTIB B NOPiBHAHHI 3 iT 0a1ancoBoI0
BAPTICTIO

Banancosa BapricTe CnpageanuBa BapTicTh

31.12.2025 | 31.12.2024 31.12.2025 31.12.2024

[HBECTULIT JOCTVITHI A OPOJAKY - - - -

L

2097 2135 2097

[PoLIoE] KOIITH Ta IX ¢KBIBATCHTH 213

Kepisuuireo ToBapuCcTBa BBaKaE, 10 HABEAEHI PO3KPHTTS IOAO 3ACTOCYBAHHA
CTIPABCANMBOI BAPTOCTI € MOCTATHIMH, 1 HE BBa)kKae, IO 3a MeXaMH (DIHAHCOBOI 3BITHOCTI
3aMUITHAIACh Oy/b - siKa CYTTeBa 1H(QOpMAIlA 1IOAQ 3aCTOCYBAaHHS CIPABSTHBOI BAPTOCTI, AKa
MOsKe OYTH KOPHCHOK) I KOPHCTYBaUiBR (PIHAHCOBOI 3BITHOCTI.

7. Po3kpHTTs indopmManil, 0 MATBEPIXKYE cTATTI NOAaHI Y PiHAHCOBUX 3BITax
7.1. Hemarepiaibni AKTHBH

Cranom Ha 31 rpyans 2025 poxy HemarepiaibHl akTHBM T4 OCHOBHI 3acobu B ToBapucrsi
BIACYTHI.




7.2. lHBecTHLIHHA HEPYXOMICTE
Cranom na 31.12.2025 poky inBecruuiitnol nepyxomocti y Tosapucrsa He mac.

7.3. AediTopcbKa 3a00proBaHicTh

31.12.2025 p 31.12.2024 p
HebiTopchbka 3ad0OproBaHicTh 3 HApaxyBaHHA 86 112
BuHarononu KYA
Tnia noTouHa f1ediTopehbka 3a00proBaHIcTh 7914 7924
3 B1o1KeTOM - -

THira motouHa aediTopebka 3aD0ProBaHICTh CKAANAETECA 3 HAAAHOT MOBOPOTHOI (PiHAHCOBOI
AOMOMOTH:

IIIT «Hafic Ilmroc» kom 33678352 (moeopoTHa diHaHCOBaA momomora) 5534 Tuc. rpH.
(crpok norawenns 12.08.2026p.). Joroeip Ne 14/08 sig 14.08.2025p.

[IT «Topa Cepsic ITmoc» xon 33678368 (nosoporna gpinancoea gonomora) 2380 tuc.rp.
(cTpok norawmenns 03.09.2026p.). Toroeip Ne 5/09 gia 05.09.2025p.

HebiTopebka 3adoprosanicts TosapucTsa ne mae 3abesneuenus. [Tpocrpouena pebitopebka
3aboprosauicre Biacytus. I[porarom 2025 poky peseps cymuiBHux OOpPriB HE HAPAXOBY BABCS.

7.4. 'poiwioBi KomTH

31.12.2025 p. 31.12.2024 p.
AT «OTTI Bank» 16 12
AT « YKPEKCIMBAHK» 2119 2085
Beboro 2135 2097

Ha motounomy paxyHky B AT «OTII bark» - 5 Tuc.rpH.

Ha nenosutaomy paxyHkyY B AT «OTI1 bark» - 11 THC.IpH.

Ha motounomy paxyHky B AT « YKPEKCIMBAHK» - 119 Tuc.rpH.
Ha nenosutnomy paxysky B AT « YKPEKCIMBAHK» - 2000 tuc.rpn.

-

3riguo Peiirunry criiikocri DavkiB 3a nipcymxamu 3 kBaprasa 2025 na noprani
«Mingim:

AT «OTII Banx» 3aiimae 8 micue.

AT «YKPEKCIMBAHK?» 3aiimace 17 micue.

Cyma 3aJIMIIKIB HA PaXyHKAaX MiATBEPAKEHA BMIMHMCKAMH OAHKIB CTAHOM HA OCTaHHIH
onepauiitHuit nens Oanky 31 rpyansa 2025 poky.
T'poioei xowrtn ToBapucTea He 0OMEKEH] Y BUKOPUCTAHHI,

7.5, Bracnui kamiran

Cranom Ha 31 rpymus 2025 poxy 3apeecTpOBAaHHE Ta CILIAMCHME KamiTan ckmazas 10731
TUC. TPH. Ta TMOBHICTHO CIUIa4Y¢HHH B rpomoBifi dopMi 3acHOBHHKaMH 1OBapHCTBa, IO
Biamosigae m.m.2. crarti 63 3akoHy Yipainu «llpo iHCTUTYTH CHiNIBHOTO iHBCCTYBAHHI» Bif
05.07.2012p. Ne5080-VL

CraTyTHuIT KamiTan BigoOpakaeThCs O MEPBICHIH BAPTOCTI.

CrpyKTypa cTaTyTHOrO Kauitagy npeacTaBiena HaCTyMTHUM YHHOM:
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OnMH yyacHUK KPUAKMYHA 0c00a 3 T0NEH B CTATYTHOMY KamiTaJl:

Heesunent — AJTB@ABET AT'PO JIIEmCIiCi, wopuauuda ocoda — 100%,
Pospaxynox posmipy eracnozo kaninuty, mic. zpit.

3apeecTpoBaHmii (MafoBHil) KamiTAI

PeszeppHuit kamiTan

Heposnoninenuit mpudyTok

(nenokpurnii 30uTOK)

Baacuwmit xanitan
Pesepshnii kaniran

31.12.2025 p.

10731
11

(613)
10129

31.12.2024 p.
10731
10

(614)
10127

Tosapucrsom 3rigno 31 CraryTroM, CTBOPHOETbCH pesepBHHUH (QOHA, PO3IMIP LIOPIHHNX
BIApaxyBaHb 10 SKOro craHosuTb 5% cymu uncroro npudytky. B 2025p B pesepeuuii ponn

Oyno siapaxosano 0.6 Tue. rp.

7.6. Kpeautopchka 3ad0proBaHicTh

31.12.2025 p 31.12.2024 p
PozpaxyHku 3 O10mKeTom 1 3
B 1. 4. (monaTok Ha npudyTOK) | 3
Po3paxynku 3 omiaTu mpari -
LI - -
Bceboro kpeauropebka 3a00proeaHicTs 1 3
7.7. 3aGe3nedenns

31.12.2025 p 31.12.2024 p
Peseps BianmycTok 5 3
Bceworo 5 3

Kpenuropceka 3a00proBaHicT € MNOTOMHHMH 3000B’s3aHHAMH  ToBapHCTBa, sKa

BigoOpaxkaeTecs B OanaHci MO CyMi MOTAIIeHHS.

KpeauTopcbka 3a60propaHicTh 3a TEPMiHAMH MOTANICHHST:

31.12.2025 p

31.12.2024 p

Ho 30 mHiB

30-60 muiB

60-90 nnie

90-120 nuis

Binswe 120 nuis

Benoro

7.8. doxin Big peamizauii

2024 p

Joxia Big peanizauil nocnyr ynpasiiHus
axrusis [TIP

217

Bceboro noxoau Bia peanizauii

217

7.9. IHwi goxoau, iHWIi BUTPATH




Tumni goxoau 2025p 2024 p
lnwi ¢ginancosl 1oxonH 553 37
Beboro 253 237
IlHmi BHTpaTH - -
Cobigapricts peanizopannx (iHAHCOBHX i i
iHBeCTHLIH
Bcenoro - -
7.10. AaminicTpaTHBHI Ta iHmIi omepauifini
BHTPATH

2025p 2024 p
Burparn Ha nepcoHan 283 268
BiapaxyBaHHS Ha COLUAbHI 3aX0H 57 54
Butpatu Ha nocayru ay inTy 45 30
BuTpatu Ha nocayru 3 nparOROI AOMOMOTH
ButpaTti Ha opeHy NpuMIIEHHA 15 15
Unencbki BHecku 10 Y AIB 48 42
[HIWI BUTpATH NO’BA3aHI 3 NOCMOAAPCHKOL 55 79
mAneHICTY ToBapUCTRA
Beboro 504 438

7.11. IlogaTox Ha NpuOyTOK

Ha euxonanns nn. 134.1.1 n. 134.1 cr. 134 [Monarkosoro kogekcy Yxpainu Bix 02.12.2010 31
3MIHAMH  Ta AOMOBHeHHAMM — KepiBHuureom ToBapuCTBa NPHHHATO  PILIEHHA  MPO
HE3aCTOCYBAHHA KOPUryBaHb (DIHAHCOBOrO pe3ysbTaTy A0 OMOAaTKYBAHHA HA Yyl PI3HMI,
BHM3HAYCHI BIAMOBIIHO M0 mmosnoskeHs po3. L TIKY .

OcHOBHI KOMITOHEHTH BUTPAT 3 NOAATKY HA NPHOYTOK 3a 3BITHHH nepion;

31.12.2025 31.12.2024
TTpubyTox a0 onofaTkyBaHHsA 4 16
Beboro npudyToK 10 0NOAATKYBAHHS
IMonaTtkora cTaBka 25% 18%
[lonaTok 3a BCTAHOBJICHOK MOJATKOBOIO CTABKOK) 1 3
[MonarkoBuit BIIMB NOCTIHHHX PI3HHLb - -
Butparn 3 nogaTky Ha npudyToK
TToTouHI BUTPATH 3 NOAATKY Ha NPUOYTOK
ButpaTu 3 noaaTky Ha npuOyToOK 1 3

7.12, 3BiT Npo pyx rpomIOBHX KOUITIB

3BiT Opo PyX IPOLIOBHX KOWITIB CKiIaneHo 3a BuMoramMu MCBO 7 «3BiT mpo pyx rpomoBux
KOIUTIE» 3a MPAMHM METOIOM, 3TIAHO 3 SKHM PO3KPHBAETECS iH(POPMALIS PO OCHOBHI KIIACH
BAJIOBHX HAOXOMKCHB TIPOLIOBMX KOIITIB. Y 3BITI BiHOOpaKeHO pPyX TPOLIOBHMX KOINTIB Bif
omepauifiHol Ta IHBECTHINHHOI MisSTBHOCTI.

OmepauiiiHa OisTEHICTE — MOJISITAE B OTPUMAHHI NPUOYTKY BiJ 3BUYAHHOI OisMBHOCTI, BUTPATH
Ha npuadanns 0OOPOTHMX AKTHBIB, BUTPATH HA OIUIATY [OPaul MEPCOHANy, CIUIATY [OJATKIB,
BIOpaxyBaHHS HAa COLIAJIbHI 3aX0AH Ta 1HLIT BUTPATH.

40



[HRecTHIIfiHA AIAABHICTE — Le NpHADAaHHS Ta MPOAdXK: HeOOOPOTHHMX AKTUBIB Ta MOTOYHHX
1HBECTHIII i, THIIMX BKJIAAEHb, IO HE PO3TIAAAKOTHCS K MPOIIOBI €KBIBAJICHTH, OTPUMAHI BIICOTKH

Ta JAWBIIEHIH.

YucTuil pyx rpooBHX KOIITIB: 2025 pir 2024 pik
BIJ OmepaniiHoi AiSIbHOCTI 38 21
BLI {HBECTHLIAHOL OiAJIBHOCTIL 0 0
Benoro 38 21

3amumuok kowTie Ha 31.12.2024p. 2097 Tie. rpH. 3aMHInoK kowTie Ha 31.12.2025p. 2135 Tuc.

TPH.

7.13. 3BiT npo 3MiHH ¥ BJIACHOMY KAaIiTAJi

TosapucTBo ckianae 3BIT MPO 3MIHKM Y BJIACHOMY Karitanl ge iHPOpMYe [po 3MIHK ¥ BJIACHOMY
kamitam sanosiaHo 1o MCBO 1. 3siT npo 3minn y Bracuomy karitam 3a 2025p. Bnodae taky

1HpOpMaLIIO:

- saranbHui cykynuuid npudyTok/30MToK 3a nepion;
- U KOXKHOTO KOMIOHEHTa BJIACHOrO Kanitajy, 31CTABJIEHHS BAPTOCTI HA [TOYATOK T4 HA

KIHEL(b 1eP101Y, OKPEMO PO3KPUBAIOUU 3MIHU B PE3YJIbTATI OTPUMAHOIO 30MTKY.

Ho crareit BiacHoro kanitany s Dananci ToBapuCTBa BXOASTE!

HaiimenyBanhs crarri Cranom na Cranom Ha
31.12.2025p. 31.12.2024p.
CTaTyTHHI KaImiTal 10731 10731
Peseppamii kamitan 11 10
Hepoznoainenuii mpudyTok (HEMOKpUTHIL 30HTOK) -613 -614
Beworo BaacHui kanitan 10129 10127

8. Po3kpuTTs iHIIOT IHpopMANIT
8.1 ¥moBni 30008 '13anun

8.1.1. Onodamryeannsn

BHacmaok HasgBHOCTI B YKpaiHCBKOMY MOOATKOBOMY 3aKOHONABCTBI [OJIOMKEHB, SKi
OO3BONISIOTE OIJBII HIK OZWH BapiaHT TIYMAuyCHHS, 4 TAKOXK uepe3 MPaKTHKY, MO CKJIANacs B
HecTaOiTbHOMY €KOHOMIMHOMY CEpPEIOBHMINI, 32 SIKOI [MOJATKOBI OPraHH IOOBIIBHO TJIyMadYaTb
ACIICKTH CKOHOMIYHOI HiSTBHOCTI, V pasi, AKIIO MOZATKOBI OrpaHH MiAZanyTh CYMHIBY IICBHE
TNYMA4YCHHs, 3aCHOBAHC Ha OLIHLI KepiBHHUTBA CKOHOMIYHO[ misnbHOCTI ToBapuCTBa,
fiMoBipHO, 1o ToBapucTBO 3MyLIeHe Oy ae CIUIATHTH OIOJATKOBI MoJaTky, mrpadu ta neHi. Taka
HEBH3HAYEHICTb MOXKE BIUIMHYTH HA BapTICTh PIHAHCOBHX 1HCTPYMEHTIB, BTPATH Ta PE3EPBH 11l
3HELIHEHHs, a TAKOX Ha PUHKOBWI piBenb UIH HA yroau. Ha aymky kepisnuursa Tosapucrso
CIUIATHIIO YCl NoaaTky, ToMy (PIHAHCOBA 3BITHICTL HE MICTHTbL PE3EPBIB 114 NOAATKOBI 30MTKH.
[MopaTkoBl 3BITH MOXKYTbL NEPEriasiaTvcs BIANOBIAHUMH [OJATKOBUMHM OPraHamu NPOTAroMm
TPbOX POKIB.

8.1.2. Cmyninp nosepnenus 0edimopcoRol 3abopzosanocmi ma iRuX (PIRARCOBUX AKIMUEIY

Buacmipok cutyauii, ska CKiaajzach B CKOHOMILI YKpaiHH, a TakoK SK pe3yJbTar
€KOHOMIYHOI HecTallNMbHOCTI, IO CKJIanack Ha JaTy OajlaHcy, iCHy€ HMOBIPHICTB TOTO, IIO
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AKTHBH HE 3MOKYThb OYTH peani3oBaHi 3a IXHBOK OalaHCOBOK BapTICTH B XOHi 3BHUAiiHOI
mismpHOCTI ToBapucTBa.

CryniHe NOBEPHEHHs AKTHBIB Y 3HAuYHIN MIpI 3anexutb Bij ePexTHBHOCTI 3aXOuiB, sk
3HaXoAAThCA TMo3a 30HOW KOoHTponmw Tosapuctea. CTymiHb MOBEpHEHHs Ae0ITOPCBKOL
3abopropaHocT] TORAPUCTBOM BU3HAYAETHCSA HA MIJICTAR 0OCTABUH Ta 1H(OpMALUT, AKI HasgBHI Ha
Aaty ©Oanancy. TOBAapUCTBO NPOBOAWTBL aHAM3 Ta OLIHKY pPIBHA KPEIUTHOIC PH3HKY 3
BUKOPHCTAHHAM 1HAMBIAYANLHOTO miaxoay. Ha aymky kepiBHuLTBa TORAPHUCTBA, BUXOASYM 3
HasiBHMX OOCTaBMH Ta 1H(opManii,kpeAUTHUH pu3MK ANA (QiHAHCOBUX aKTHBIB TORAPHUCTBOM
BU3HAYEHMH SK JIyKe HU3bKUI, TOMY KpPeAUTHMI 30UTOK He OYR BM3HAHUIT MPH OIIHII aKTUBIB,

8.2 Po3kpurTd indopmanii mpo nmos's3aHi cTopoHH

Jlo nos'a3anux cropid abo onepauii 3 NOB'S3aHHMHI CTOPOHAMH HAJIEXKATL!

* MANPHEMCTBEA, SIKi IPsAMO abo OMOCEPEIKOBAHO KOHTPOMIOITEL abo nepebyBaroTh Mia
KOHTposeM, ado k rmepeOyBaroTh I CITEHEM KOHTPOIEM pazoM 3 ToBapHCTBOM;

. acouiHoBaH1 KOMOaHii,

. CHLTLHI MIAMPHEMCTRA, ¥ AKHX TOBAPUCTRO € KOHTPOMOKYHM YHaCHUKOM;

. YJIEHH MPOBIJHOTO YIPARMHCEKOTO nepconany ToBapHCTBa,

. Omm3eKi pomudi 0co0H, 3a3HAYCHOI BHILE,

. KOMIIaHIT, WO KOHTPONTE Toeapucrea, ado 311HCHIOITL CyTTEBMH Braus, abo
MAarOTh CYTTEBHIT BIACOTOK ronocis y ToBapucTRi;

. MPOrpaMu BUMNAT MO 3aKIHYEHHI TPY0BOI AISMBHOCTI mpaliBHUKIB Tosapuctea ado
Oyab-sikoro 1Hworo cyQ'ekra rocnojaploBaHHs, SKHMH € [OB'SM3AHOI0  CTOPOHOI)
Tosapucrsa.

ITor’sisaHuMuE ocobamu TosapucTBa cTaHoM Ha 31.12.2025 poky € ;

- fioro yuacHuku: AJIb@ABET AT PO JIiIEMCiCi (100%) ;

- ynparmiHcekHil mepcoHan ToeapuctBa B 0co01 aupekTopa I'ennka PO,
Bunnatu ynpasaiHcekoMy nepcoHany y 2025 powi ckaanu 112,3 THC.TpH,

Kinnesuit Genediiapuuii nacHuk HypaxaHos JlayieT.

Onepaii 3 nos’si3aHUMH 0CO0AMH:

2025p. 2024p.
Onepauii 3 Onepauii 3
noB’ A3aHUMHU Beboro noB’s13aHUMH Beboro
cTopoHaMu cTOpOoHAMM

KopoTkocTpokosi - - - -

BHILNATH npaui BHHKaM

Bunnati npu 3BinbHEHHI - - - -

Cranom Ha 31.12.2025 poky 3a00pProBaHICTE 3a TAKMMH ONEPAllisiMHU BIACYTHS,
8.3. Llini Ta nosiTHKH ynpaB/aiHHA (PiHAHCOBHMH PH3HKAMH

Kepignuureo Topapucrsa Bu3HAE, WO AiibHICTL TOBAPMCTBA [OB’S3aHA 3 PU3HKAMM |
BAPTICTb YMCTHX AKTHBIB Y HeCTabllIbHOMY PHHKOBOMY CEpPeiOBHIU] MOKE CYTTEBO 3MIHUTHCH
VHACIII0K BIUIMBY CYO €KTHBHUX YHHHHKIB Ta 00 €KTHBHHX YHHHUKIB, BIPOT1/IHICTE | HAMIPAMOK
BIUIUBY SIKMX 3a37aferiib TOYHO mnepen0auutv HeMoauBO. J[0 TaKMX pPHU3HKIB BiJHECEHO
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KPEIUTHHI PU3HMK, PUHKOBHIA PU3MK T PU3HK MKBIHOCTI. PHHKOBHIT PU3HK BKIHOUAE BAMHOTHHI
PHU3MK, BIACOTKOBMEL PU3HK Ta IHIIME IIHOBHH PU3MK. YTIPaBNIHHS PU3HKAMH KEPIBHHUIITBOM
ToeapucTBa 3MIACHIOETECA HA OCHORI PO3YMIHHA TPHYHMH BUHUKHEHHS PH3HKY, KUIBKICHOI
OLIHKH fIOr0 MOMUIMBOTO BILTHBY Ha BApPTiCTh YHMCTHX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTaPI0
OO0 HOro MOM’ SIKIEHHSL.
KpeautHnii pusnk

KpenuTHuii pH3HK - PH3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY Hpo (iHAHCOBHIT
IHCTPYMEHT HE 3MOXKe BHKOHATH 3000B'A3aHHA | e OyIoe MPUYMHOK BUHUKHECHHS (iHAHCOBOTO
30HMTKY iHIIOI cTopoHn. KpenuTHHi pH3KK NPHTAMAHHEI TAKUM (DiHAHCOBUM iHCTPYMCHTOM, SIK
MOTOYHI Ta ACTIO3MTHI paxyHKH v OaHkax, oOnirarii Ta nediTopchKa 3a00proBaHICTE.

OcHOBHMM METOAOM OLIHKHM KPEAMTHMX PU3MKIB KepiBHMLTBA TOBapUCTBA € OLIHKA
KPEMUTOCTIPOMOKHOCTI KOHTPAreHTIB, JUIA YOTO BHKOPUCTOBYIOTBCS KPEIMTHI PEHTHHTH Ta
Oynb-fika 1HIIA JOCTYMNHA 1H(pOpMalis 1WOAC IX CHOPOMOKHOCTI BHKOHYBAaTH OOprosi
3000B'A3aHHA,

OCHOBHHMH METOIAMH VIIPaBNiHHS KPSIHTHHMH PU3HKaMH ToBapHCTBa €:
- nornepeaHs ouUiHKa IHAHCOBOIO CTAHY CTOPOHH MAHOYTHLOIO KOHTPAKTY,
- eKCIIepPTHA OLiHKA (hIHAHCOBHX 1HCTPYMECHTIB.

Puiuk JgikBigHocTi

Pusuk niksiaHocT — pu3nk toro, wo ToBapucrso marume TPYAHOL B XOAl BUKOHAHHS
30008’s13aHb, 0OB s3aHuX 13 (pIHAHCOBMMM  3000B’S3aHHAMM, LU0 NOrALAKOTLCA LIAXOM
MOCTABKH rPOLOBHX KOwTIE ado 1Hworo ginancosoro akrusy. TOBAPHUCTBO 3AIHCHIOE KOHTPOJIDL
JIKBIAHOCTI LUWIAXOM IUIAHYBaHHA [OTOYHOI JikBiAHOCTI. TOBapMCTBO aHANI3yE TEPMIHM
MA4ATEKIB, AKI MOB'A3aH1 3 1e0ITOPCHKOK 3aDOPrOBAHICTHO Ta IHIIMMH (DIHAHCOBUMHI aKTUBaMU, a
TAKQK TIPOTHO3HI TOTOKH TPONIOBHX KOIUTIB Bl OMEPaIiiHOl TisITBHOCTI.

PunkoBHH pH3HK

PUHKOBHIT pPH3WK — 11€ PH3HUK TOTO, IO CHOpaBeANHBA BapTICTh ado MaitdyTHI rpolloBi
MOTOKH BIJ (IHAHCOBOTO THCTPYMEHTA KOJMBATHMYThCA BHACHIJIOK 3MIH PHHKOBHX [liH.
PunkoBU#l pH3HK OXOMIKE TPHU TUMM PU3HKY. IHIUUH I[IHOBUH PU3HK, BANIOTHUH PH3HK Ta
BIICOTKOBUI pU3HK. PUHKOBMIl PU3HK BUHUKAE V 3B’A3KY 3 PU3UKaMU 30HTKIB, 3YMOBJICHHX
KOJHBAHHAMH I[IH HA Aakmii, BIACOTKOBHX CTABOK TAa BAIKOTHHX KypciB. ToBapucreo
HAPAKATHMETBCS HA PUHKOBI PH3HKH y 3B’SI3KY 3 IHBECTULISMH B aKuii, oOiiramii Ta iHmi
{(pIHAHCOBI THCTPYMEHTH.

Ilpu 3pificHeHH] IHBCCTHLIHHOI MISLTBHOCTI TOBAPHUCTBO OMMPAEThCA Ha TMPOLEAYPY
IHBECTYBAHHA, IO PEryjIlO€ YHCICHHI MHTAHHS, TOB'A3aHI 3 KOHTPOJIEM 1 MiHIMi3ali€rn
IHBECTHIIITHHUX PH3HKIB.

lHwui WiHOBHIL PU3KMK — LE PHIMK TOTO, WO CIPABENJIHBA BAPTICTL aD0 MaHOyTHI rpoOBI
MOTOKH Bi1 JIHAHCOBOTO THCTPYMEHTA KOMMBATHMYTHLCSH BHACTIIOK 3MIH PMHKOBMX [IH (OKpIM
THX, 110 BUHHKAKTh YHACHIAOK BIACOTKOBOIrO PU3HMKY HM BAJKOTHOIO PU3HKY), HE3ANEAKHO Bif
TOro, 4YM CIOPHYMHEHI BOHH UMHHHUKAMH, XapakTepHUMH [ OKpemoro (piHaHCOBOTO
IHCTpyMeHTa ado Horo eMITeHTa, YW YHHHHUKAMH, 10 BIUIMBAKTL HAa BCl nomidHI ¢iHaHCOBI
THCTPYMEHTH, 3 SKUMH 301HCHIOIOTLCS ONepaii Ha PHHKY .

OCHOBHHM METOAOM OLIHKM UIHOBOIO pU3HKY € aHam3 uytausocti. Cepen meronis
MOM’ AKIIEHHS LIHOBOro PH3UKy TOBAapUCTBO BUKOPHCTOBYE JUBEPCH(IKALIND AKTHBIB Ta
JOTPUMAHHS NMITIB HA BKJIAJCHHS B akilii Ta iHu ¢iHAHCOBI IHCTPYMEHTH 3 HCdiKCOBAHHM
MPUOYTKOM.

BincorkoBui PU3HK — Le PU3HK TOO, WO CHPaBeaiuBa BapTicTe ado MaiOyTHI IPOIOBI
MOTOKH B1A (PIHAHCOBOMO IHCTPY MEHTA KOJMBATUMYTECS BHACIIIOK 3MIH PUHKOBUX BIJICOTKOBUX




craBok. KepipnunTeo ToBapucTBa YCBIAOMAKOE, 110 BIACOTKOBI CTABKH MOXYTh 3MIHIOBATUCH 1
II¢ BIUTMBATUME SIK Ha JOXOMH 10BapHCTBa, TAK | HA CTIPAaBEINIHBY BAPTICTh YHCTHUX AKTHBIB.

YnpasaiHas KANITAJIOM

TosapucTBO 3A1MCHIOE 3aX0AM 3 YIPABMIHHA KAniTaaom, CHPAMOBaHl Ha 3POCTAHHA
pentadensHOCT] KamiTany, 3a PaxyHOK ONTHMI3Auii CTpykTypH 3adoprosaHoCcT] Ta BJIACHOIO
KamiTany, TakuM YHHOM, 100 3ade3neduTu Oe3MepepBHICTh CBOEI AIsIMbHOCTI, KepiBHUIITBO
ToBapucTBa 3mIHCHKE OMNAA  CTPYKTYPH KamiTany Ha OpiyHIA  ocHoBl, Ilpu  nbomy
KEPIBHUITBO AHAMI3YE BAPTICTh KaNiTany Ta NpUTaMaHHl HOro CKMaj0BUM PH3UKH.

Jna Toeapuctea BctaHoBneHi PimnennaM HKIII®P  «Ilpo sateepmkeHHs JlineHsiiHNx
YMOB NpOBakeHHsA NnpodeciiiHol AISNBHOCTI Ha (POHAOBOMY PUHKY (PHHKY LIIHHHUX ManepiB) -
JUSABHOCTL 3 YIPAaBNIHHA aKTHBAMM IHCTUTYIIHHUX IHBECTOPIR (MISINBHOCTI 3 YTpaBaIHHA
akTHBaMH)» Big 23.07.13 No 1281 ta PimennsaM HKLIIDPP «llpo 3ateepmkenns llonoxeHHs
OO NPYISHUIHHNX HOPMATHUBIB MpodecifiHoi HisUTBHOCTI HA (POHIOBOMY PHHKY Ta BHMOT IO
CHCTEMH YTPaBIiHHS pH3HKaMuy» Bigx 01.10.2015p. Ne 1597 HacTyIHI BHMOTH OO PO3MIpY
Karmitaay Ta ¢iHAHCOBOI CTAbiIBHOCTI:

Hoxkasuux MiHiMaAvHOZO POMIP 61ACHOZO KARIMAAY

KommaHist 3 yrpaBIiHHA akTHBaMH, sIKA OTpHMAala JNLEH3IK0 Ha 3miAiCHCHHA mpodeciiiHol
OisTbHOCTI Ha (OHOOBOMY PHHKY - HIATBHOCTI 3 VIPABIIHHA aKTHBAMH IHCTHTYLIIHHX
iHBeCTOpiB 3000B's13aHa MATPHMYBATH PO3Mip BJIACHOTO KAINTAIY Ha PiBHI HE MEHIIOMY HIXK
7000000 rpuseHb.

CTAHOM HA CTAHOM HA
31.12.2025p. 31.12.2024p.
Posmip Baacuoro kamirany 10129 10127

Hokazuur pozstipy pezyaamuenozo kanimaiy

Peryasirugnnii  xamitan  (Bnacui  kowTtH) - kanitan, sxkuid Tosapucreo  Moxe
BHKOPHCTOBYBATH Ha TMOKPUTTS HETaTUBHHX (DIHAHCOBUX HACIIAKIB peanmizaiii pHU3HKIB, IO
BHHHKAKTh MTPH MPOBAAKEHH] HEM NPOoQeciHHOI AANBHOCTI HA (PORTIOBOMY PHHKY.

MiHiManbHuil posMip BracHux kowTis Komnasii, sika Beae AISNBHICTL 3 YIPABIIHHA
AKTHBAMH 1HCTHTYIIHHHX IHBECTOPIB (MISIBHICTD 3 YIIPABMIHHS AKTHBAMH) MOBHHEH CTAHOBHTH
He MeHiie 50 BIACOTKIB BT MIHIMANBHOIO PO3MIPY CTATYTHOTQ KamiTaly, BCTaHOBJIEHOIO
3aKOHOAABCTBOM JUTA 3d3HAYEHOIQ BHAY NpOeciitHOl NATBHOCTI Ha (POHOBOMY PUHKY.

CranoMm Ha 31 rpyans 2025 poky posMip PeryasTHBHOrO KamTajny ToOBapuCTBa

ckna 10101 Tuc, rpH., O BIANOBIAAE HOPMATHBHOMY 3HAYCHHID.

Hpyoenuitini nopmanuien, wo 3acmocogyiomoca 0o Tosapucmea
ToBapucTBo Hece BIANOBIZATBHICTE 3a HaNeKHE VIPABIiHHSA pPH3HKAMH TafoBUX
IHBeCTHLIHHHUX (DOHIIB BIAMOBIOHO JO IHBECTHULIHHOI Zekyiapalii Ta IHLIMX HOPMATHBHHUX
IOOKYMEHTIB, [0 PErIaMEHTYIOTD YIIpaBIiHHS aKTHBAMH MaiOBUX IHBECTULIHHUX (OHIIB.
Ha 3BiTHY naTy ToBapHCTBO pO3paxoBYE HACTYITHI MOKA3HUKH:

Ha3ea noka3zHHKA dakTHYHE HopmaTHBHA BHMOra
3HAYCHHS
IToka3HMK MIHIMAJBHOTQ PO3MIPY BIACHHX 10 113 996 3 500 000
KOIIITIB
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HopMmaTuB 10ocTaTHOCTI BJIACHUX KOIITIB 94,12 He menme 0.5
KoedimienT  mokpurrss  omnepauiitHOro 4610,55 He menme 0,5
PH3HKY

ITokasuuk “(pinancoBoi cTiliKoCTi 0,99 He menmme 0,5
Tosapucrsa

[IpoBenenuii ananiz npyzaeHIiiiHuX nmokasHukiB ToBapucTBa, 3 ornsmy Ha Toi (akr, mo
MOKa3HHKH Bi/IMOBIJJAIOTH TEOPETHYHHM HOPMATHBHUM 3HAUCHHSIM, BKa3y€ HA JIOTPUMAHHS
ToBapucTBOM NpyaeHIIHHAX MOKA3HUKIB cTaHOM Ha KiHeub jHA 31.12.2025 poky. Pesynsratn
aHasi3y npyAeHINHUX MOKa3HUKIB BKa3yIOTh HAa HU3BKil CTyNiHbL pH3HKY ToBapHCTBa.

8.4. IMoaiil micis xaTu 6anancy:

24 motoro 2022 poky y 3B'M3Ky 3 BilicekoBOW arpeciero Pociiicekoi Penepartii npotu
Ykpainn Ykazom Ilpesunenra Ykpainu Ne 64/2022 ppeneno BoeHHH# ctad i3 05 roamnu 30
xBuiH 24 mortoro 2022 poky crpokom Ha 30 110, sikuii KijbKa pa3iB IpOIOBKYBaABCs 1 Hapasi
aie 1o 03 motoro 2026 poxky.

EKOHOMIYHI HACHiJIKM BIHHM MOKYTh BIUIMHYTH Ha OyXxraarepcbkiii o0k Ta 3BITHICTH
Komnanii. Komnanist He 3a1eKHICTh BiJl pOCIHCHKOro 4u 61/10pyChbKOro pHHKIB, HE Ma€ J04ipHiX
KoMnaniii abo akrTusiB B pocii, Ounopycii abo B 30Hi 00HOBHX Jiif Ta He Ma€ IOB’43aHOCTI 3
ocobamu, 1o repedyBaOTh MiJl CAHKI[IAMH.

3azHaveHl BHIIE MO/Il, € TAKHMH IO MAlOTh CYTTEBHH BIUIMB Ha JisUIbHICTB 1 PO3BHTOK
Komnanii, Ta MOXKYTh CHPHYMHHTH HEBU3HAYEHOCTI 111010 Oe3nepepBHOT AisuibHOCTI KoMnanii.

Ha meli yac KepiBHHITBO 3JIMCHIOE OIIHKY BIUIMBY 3a3HAa4€HUX TNOIH Ha MNOAANbIIY
nisutbHicTh Kommanii.

Kepisaunreo Komnanii BBakae 110 He ICHYBaIO IHIIMX IOJIM micis 3BITHOI JaTu, fAKI
HeoOXiJHO po3kpuBaTH B JaHuX [IpumiTkax.

['enux P.O.

Tapacos B.O.
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